B3rmnsg Ha XKepTBY

Heodwuruaneaoe cobpanre aknroHepoB denepanabHON PE3EPBHOM CUCTEMEI IIPOXOMHIO B 3MaHUH
Morgan Stanley Ha Yonn-Ctpur.

Y nBepu cupgen [IsHMEN MopraH, riaBa cemMencTBa MopraHoB. TakXkKe 3a CTOJIOM II€PEeroBOPOB PAOOM
C HUM cupen 4neH ceMbu Pokdennepos, JIoku u3 Korncopiuyma B Cutu...

Te, KTO ©MeJI IPABO CUAETh 3a 3TUM CTOJIOM, 00J1aJjaii He MEHbIIUM BIUsSHHEEM, yeM OpaHKIIHH,
y4YaCTBYIOIIKY B 00pa30BaHUU AMEPUKHU, U OHU MOTJIU HE IePEXKUBATh II0 ITOBOAY CBOEH CBOOOIHL.
JIro6oe pelieHue, MPUHSTOE 3@ STUM CTOJIOM, MOTJIO TIOTPSICTH (UHAHCOBYIO CHCTEMY BCET'0 MHUPA.

[To cyTu, TpeTh (pMHAHCOBOM CUJIBI MHpa HaXOAUJIaCh ceryac B 9TOM 3aJie.

«Bo-TIepBHIX, laBaliTe BEIIbeM 3a Hamry nobeny!» [Ianuen MopraH B3sij1 60KaJjl ¢ IIaMIIaHCKUM 1
ornsapencs. «[Tobema npunannexxut KoHcopuuyMy OCA, Kaxk u Bcs Yonn-CTpur!»

Crapsiit Pokdennep yneiOHYICS U TOXKe MOTHST G0Kal.

B mnuHHBIX peyax He ObI0 HeoOXOOUMOCTH - BBEPX MOMHSANKCH 12 6oKanoB, oTMeudas mobeny
BO3TJIaBJIsIeMOro [[9HMEI0M KOHCOPIUyMa.

IBeHanaTh 0GUIMAHTOB BHIIIIK BIIEPEeN ¥ IOUYTUTEIbHO 3a0paiu mycThie 60Kaskl. [[9HUEN ropao
ormspen codpaBiuxcs B KoH(pepeH1-3ane. Emy 65110 nuiib 40, oH OBIJT CAMBIM MOJIOABIM Cpegu
CaMBIX BIIUSTENILHAIX JIIOJIeH B MUPE, KOTOPHIE CUIeNIM Ceryac B 9TOM 3ajie, 1, HECOMHEHHO, CAaMbIM
YCIIEIITHBIM,

Korga 0(1)I/IL[I/IaHTbI yuinu, ,[[3HI/IeJ'I XJIOIIHYJI B JIQAOIIH, IIPHUBJIEKAsS BHUMaHUE BCEX ITIPUCYTCTBYIOIIUX.

«BykBanbHO Buepa Morgan 3aBepinun npuobperenue akuuii Citibank nmog ynpasnenuem Banka
Potmiunenos. C ropgocThio coobIraio BaM, YTO MBI 30aBUINCEH OT 9TUX EBPEEB!»

Pa3pmamnmuchk BeXXKIUBHIE allJIONUCMEHTEI, U laXKe CTaphlii Pokdesnep HErPOMKO ITOXJIONal, OOHAKO B
€r0 YCTaJIbIX TJIa3ax 3a3Kercst OroHeK.

IIoHMeN cnerka KUBHYJ, CMUPEHHO IPUHUMAS [T0XBaJly 4JIeHOB KiTy0a eMy U eTo UMeHH.
B pa3roBope 0 cuie u BIacTh CeEMbY POTIIMIBA0B HEB3s ObIJI0 He YyIIOMSIHYTh 0 ®PC.

Kak BceM Obly10 n3BecTHO, PefepanbHast pe3epBHas cucTteMa Obllla 3KBHBaleHTHA LleHTpanbHOMY
6aHKy 1 00j1afasia BlIacCThio PETYIUPOBaTh «MUPOBYI0 OAHKHOTY». BMecTe 9TH [iBe opraHu3aluu
YIIPaBIISANIU €€ IPOLIEHTHOX CTaBKOM, U3MEHEHNE KOTOPOU B 3HAUUTEILHOU CTEIIEeHU BIUAJIO Ha
MUPOBYIO 3KOHOMUKY. [T0BEIIIIEHKE TTPOLIEHTHOW CTaBKU MOTJIO 0O3HAa4aTh, YTO HEKOTOPHIE 3aBOJH B
9KOHOMHUYECKHM CJIabbIX CTpaHaxX padoTaIu IMOMPOCTy OECIIaTHO 110 HECKOIBKO MECSIIEB, U3-3a YeT0
BHEIITHUH JOJIT CTPAHBI POC C HEBEPOSITHOM CKOPOCTEIO. [IpOIeHTHEIE CTaBKU OBINIM 9KBUBAJIEHTHEI
SAEPHOMY OPYKHIO B GUHAHCOBOM CEKTOPE.

CaMbIM YZKaCHBIM OBIITO TO, 4TO 3TO sAJEePHOE OPYyXKHNE HaXOOUJIOCE IT0 KOHTPOJIEM YaCTHEIX JIUII.

Xots uneHsl CoBeTa ®emepanbHOM pe3epBHOM CUCTEMEI BBIIBUTAIUCH IPE3UIEHTOM U Ha3HaYaIuCh
CeHaToM, 3T0 OBIIIO JIUIIH TOJIUTUYECKUMU YCIIOBHOCTsIMU. CornacHo 3akoHy OyaHa-I'nmacca,
denepanbHas pe3epBHas cucteMa Oblla pa3fesieHa Ha 12 pe3epBHEIX 0071acTel, B KaxX oo u3
KOTOPHIX CO3[IaBasiCs He3aBUCUMBIN PErMOHaJIbHEINM pe3epBHbIM 0aHK. COOCTBEHHBINM KaluTal



KaXKOoro permoHaJIbHOT'O (benepaanoro pe3epBa, B CBOIO 049epenb, Co3gaBaliCd OaHKaMU-4JIeHaMU
KaX[Ooro permoHa B COOTBETCTBUH C OOJel UX aKTHBOB.

BosbMeM, k npuMepy, Hoio-Mopkckuit perroH. CoryiacHO my6INYHEIM HaHHBIM, OCHOBHBIME
aknuonepamu 6wmu Citigroup ¢ 15%, Chase Manhattan ¢ 14%, Morgan Trust ¢ 9%, Hanwha ¢ 8% u
Hanover ¢ 7%, u 3Tu 6aHKY ITOMUUHSIIUCH KPYTTHBIM (HHAHCOBBEIM CeMbsiM - Pokdemnnepam,
Mopranam u PormmnbsmaM. Goldman Sachs rog Hasaj nmpoBanuiuch, 1 POTmuiIbaoB 6yKBaabHO
BBITHA/IM C HacuxKeHHOro Mecta. Akiuu 6aukoB Citigroup u Hanover 0wy pasgenensl Pokdennepom
u Moprasowm.

Ecnu Yonn-Ctpurt B 2018 rogy KOHTpOIXpOBanach €BpessMU U aHIJIOCaKCaMH, a KHOTIKA JJIsd
SAIePHOTO OpYyXkKus HaXxOAWIach B pyKax [ABYX 4esioBek, To Ha Yon-Ctput B 2019 rogy qoMuHUpPOBaI
koHcopuuyMm OCA.

Crapnii Pokdennep KalnsHy, BLBOAS [[9HMeNa U3 OIbsIHEHUS MO0EIOH.

«[Tpa3gHOoBaHMe OOEIbI MOKHO OTIIOXKHUTD 0 BeuyepHero 0aHkeTa. [[2KEHTIbMEHE, TETIePh Y Hac
ecTb 060J1ee BaXKHBIE BEIIU OIS 00CYKISHUS».

«KOHEYHO, BH IIPaBEI», HSHI/IGJ'[ YHBI6HYHC5{ - Ha ero JInle He OTPAa3nJIOCh HUKAKOI'O HEeJOBOJILCTBA.

Crapeii Pokdennep nogusan pykKy u noiieBenui nanblieM. CekpeTaps, CTOSBIINY 1031 HETO, TIOHSI
3TOT KEeCT U TIOYTUTEIHLHO TTOJI0XKMUI JOKYMEHT Ha CTOJI [JI COBEIlaHuH.

Cnerka HaKJIOHUBIINCH BIepe[, cTaphiii Pokdennep Hagenn CBOM M030JI0UeHHbIE OUYKH U OTKPHLI
TIaMKy.

«Buepa, 11 utons, lleHTpanbHas sHepreTryeckas KOMIIaHUS, SHepreTudeckas KoMIaHug Yoto u
Heb6ecnas ToproBnst HOCTUTTIX COTJIAlleHUs 00 YyBeTM4YEHWU UMIIOPTa 3/1eKTpo3Heprun. Ecmu
TIOCMOTPETH Ha IaHHBIE 0 TOTPe6IeHNH 37IEKTPOSHEPTUH ATIOHUY B IIPOIIJIOM T'OLY, TO MOXKHO
cmenaTh BEIBOA, uTo HebecHast ToOprosnist ycrelnHo MoHononu3upoBana 20% 371eKTPO3SHEPTUN 9TOTO
roga B CTpaHe».

Bce B KoMHaTe TIIOTPSAACEHHO MEPETNIAHYNINUCE, HaXKe [laHuen cnerka YOUBHUIICA.

«3JTa HOBOCTS ellle He OblTa pacCKphITa. BO3MOXKHO, ee maxke He CIIBIIIAT HUKTO U3 BAIIKX JTlomei. 5
OJTy4YuI HHGOPMAIIUIO OT YeroBeka u3 KabuHera MUHUCTPOB», cTaphiii Pokdennep ornsamen
cobpaBmuxcsi. «MHe He HyKHO 00JIbllle HUUero roBOPUTh, CKOPee BCETo, BBl CaMU yKe BCe TOHSJIH.

Mzl TepsieM KOHTPOJIb Haf CUTyallued B A3uu».
9T0 3asiBJIeHHE MIPO3BYYaso CIOBHO T'POM CPedu SICHOTo Heba.

Bce mpucyTcTByloImue B 3ae ObITN IPEACTaBUTEISIMU KPYIIHBIX KOHCOPLUYMOB U (DMHAHCOBEIMU
ruraitamu Youn-Ctput. Mix 3HaHUM ¥ UHTYUTUBHOTO MTOHUMaHUS GUHAHCOBOTO MUpa ObLIO
IOCTATOYHO, YTOOBI UyBCTBOBATh TaKKe 3HAUUTEJIbHEIE U3MEHeHUs B cpefe. OOHAKO [0 3TOTO BCe
ObLIM cocpenloTo4YeHH Ha EBporie. Bce mbiTanuch BHIXBATUThL KYCOK Msica y POTIINUIIBAOB, IO3TOMY
HUKTO He oOpallajl BHEMaHUs Ha IPOTUBOIOJIOKHYI0 CTOPOHY 3EMIJIH.

«['ocmmogCcTBO moJIapa MOIIATHYJIOCh, ¥, BO3MOXKHO, MAaCOHCTBY HE CTOMJIO OIYCKaThCS Ha JHO TaK
OBICTPO>.

«Yro Ke HaM gemnaTh? Heyxkenu Mbl coOOUpaeMCs BHITAIIUTEL €T'0 U3 MOTUIIEI?»



«MoxeT OBITh, MBI CMOKEM ITOMOYb KOHCOpuuyMy Kpynma. Eciu y Hac OymyT cOpaTHUKY Ha II0JIe
6051, yTOORI ObI MOTTIM COepkaTh bynymee I'pymni...»

«JTO 3BYUHUT ellle HepeasibHee», [[9HMe N IT0Kavasl I'0JI0BOM, IIpephiBasi cioBa Koyieru. OH IOJI0XKUI
TaJIbIE Ha og6opomok. PamocTs mobebl BCe ellle HEMHOT'O TyMaHUJIa ero IojoBy, HO OH yXKe
HayKHaI 0co3HaBaTh, 4TO Ha OCY HapaBuUraucs HOBBIA KPU3UC. « MBI JOKHBL OTPaHUYUTh BIIUSHUIE
Heb6ecHoit ToproBiu, 0CTaHOBUTL €€ pacIiupeHue. MHI yKe CIIBIIIIM ITepBhle 3BOHKH, ¥ €CJTU MBI
II03BOJIUM WX I'JI00aIbHOMY CETEBOMY IIJIaHY pPa3BUBATHCS, HAIlle TI0JI0KEHNE TOIBKO YXYILIUTCS».

«CoBepIleHHO BepHO», PoKdenmep KUBHYI U OISl CUASIINX 3a CTOJIOM. «f1 3Hal0, YTO BCe 37eCh
coTpymHUYaioT ¢ bygyumwM ['pymn Bo MHOTHX 0071aCTsSIX, HO €CJIA OHU IOTPSICYT GyHOAMeHT AoJjiapa,
s IyMalo, BCe TIOHUMAIOT, YTO 3TO OYHEeT O3HAYATh».

®unaHcoBas uMmnepus Yomn-CTput Oblsia TOCTpoeHa Ha gosiape. C MOMOIIBIO ABYX phIUaros -
BA/TIIOTHOTO KypCa U PHIHKA - TUTAHTHl YOII-CTPUT rpabuiy MUp IOYTH CTOJIeTHe. Kak TOIbKO Jortap
YTPATHUT CUTy «MHUPOBOM BaTIOTHEI», IIEHTPAIbHEIE OAaHKH YMEHbIIAT [MOJIIaPOBHIN Pe3epB, U Kaxkaas
mosapoBas Kymiopa, BumyineHHas ®PC, craHeT B pa3sl 6ecnone3Hei. PuHaHCcoBas UMIEpUs YOJi-
CTpuT, IOCTPOEHHAs Ha cuyeTax, oOeclieHuIach OBl B OMHOYACKHE.

Yepes Ba yaca IOC/ie Havaja BCTpPeYu BCe, BKITOYas [[9HUAIS, YKe HAapoyb 3a0bIIU O CTOJIb
pajocTHOM Havasie Beuepa. EBpelicKuil KOHCOPIIMYM I1ajl, HO IaKasbl, yOUBIINE UX, ellle He
HachTUIMCh. OHM yKe HalleIMJINCh Ha HOBYIO XKePTBY uepe3 Tuxuil okeaH.

Korpma nHTEpECH BCexX MPUCYTCTBYIOMIMX OKa3a/lIuCh IIOf YTPO30i, CTalo ICHO, 4To KoHcopuuyM OCA
HUKOTI'TIa TaK He TpeOoBas CIJIOYEHHOCTH, KaK B 9TOT KPUTUYECKUY MOMEHT. 3a IIPoIIe/lie Yyaca
OHM pa3paboTayu IJaH 10 6II0KUPOBAHUIO I'T100ATbHOM CETH.

ITocne coBelllaHUs IIpeaCTaBUTEIIN prnHefIL[IPIX KOHCOPIHUYMOB BCTAJIX U IIOCIIEIIIHO YIIIIH.

IaHuen Mopras, KOTOPLIH OB yIPaBISIOUINM BCTpedH, He yiiesl. OH OTKUHYJICA Ha CIUHKY CTyJa U
3aKpBLJI Ij1a3a.

B 3TOT MOMEHT OH BOPYT BCIIOMHUJI CBOM pa3roBop ¢ KapMeH Mecsll Ha3al. B To BpeMs ObIBIIMMA
(GUHaAHCOBHIM THPAH POTIINIBIOB CHU3UII CBOIO IIJIaHKY U IOIMIPOCHII €0 O TIOMOIIX, HO TOT MOYTH 0e3
Koje0aHuM oTKa3an KapMmes.

«...Ctano OBITh, celidac MHe He CTOUT CYMTATh, YTO TOTTIa 5 IPUHSJI IPaBUIbHOE pelleHue?»
TUXOHBKO ITOCTYKUBas aJibllaMyU I10 CTOJIy, HETPOMKO IIpou3Hec [[3Huer.

http://tl.rulate.ru/book/4900/1199009



