«ITo cocTogHMIO Ha BUepalllHee 3aKphiThe uHAEKC «Jloy [IKoHC» yman Ha 508 myHKTOB, a
dbenmepanbHBIYM QOHIOBLIM PHIHOK B I1eJI0M moTepsia 503 Munnuapaa mgojaapoB».

«1987 rop paBen 1929 rogy?»

«ITaHMKa IpogoIXKaeT pacupocTpaHsaTecs. [IpeacraButenyu SEC CpOYHO MOSICHUIN, YTO MIaHOB
BPEMEHHOTO0 3aKPHITHS (DOHIOBOM OUPKU HET».

«JIxermc Belikep moJKeH B34Th Ha ce0s1 BUHY U YUTU B OTCTABKY 3a CBOM HEyMeCTHEIe
KOMMEHTapuu».

«Oprouepchl Ha uHAEKC S&P 500 rpynnsl «CME» notepsanu 3,52 Munnvapaa goJjiapoB U3-3a
IJIMHHBIX TO3UINH, U CYIIECTBYET OTPOMHOE [aBjieHue ¢ TpeOoBaHUEM YBeIUYEHUS MapkKu».

«DepmepanbHas pe3epBHas CUCTeMa IIPOBeJia 9KCTPEHHOe 3acefiaHue, YTOOb TOTPeboBaTh OT
KPYIHBIX 0AHKOB IIPEJOCTaBUTh OMPKaM OCTaTOYHBIE CPEJCTBA M KPE[UTHI, YTOOH N30eKaTh
ned0oIITOB II0 CHeIKaM, YCYTyOISII0uX PHIHOYHBIN KPU3UC».

«IIpencenmaTens Yukarckoi ToBapHoii Oupxku Jleo Menameq coenan 3asiBieHue: KNupuHToBb 0aHK
rpymnnsl «CME» nonmy4un B 001iel CIoXHOCTY 3,7 MUJIINapAa OOJIapoB B BuAe TpeOoBaHUM O
BHECEHUH 3aJiora, ¥ OupkKa Kak 00bIYHO O0TKpoeTcs B 8:30 10 eHTPaTbHOMY BPEMEHU».

«Jleo Menameq, rnaBa rpynnsl «CME» (UuKarckoi ToBapHOM OUPXKEI), OpraHU3aTOpP TOPTOBIIH
Ba/TIOTHHIMU U WHIEKCHHIMU (Pbl0YepcaMu B MUpE»

KpuBasi pe3koro majieHus MOYTH Takas ke, Kak B 1929 romy, He gaBaa craTh 6eCCYeTHOMY
KOJIMYECTBY JIIOEN BCIO HOYb.

Cepus cepbe3HBIX LIETTHBIX pPeaKIyi, BEI3BaHHBIX KpaxoM (HOHIOBOTO pHIHKA B 1929 ropy, BKIodas
6aHKpPOTCTBO 6AHKOB, 3aKPHLITHE 3aBOAOB U HEYpoXkKail Ha GepMax, IIpUBesia K pa30peHuIo oY TH
TpeTu Bcero Hacenenus CIIA. B xygiuem ciydae HexBaTKa IIPOAOBOJILCTBUS JaXke BhI3Bajla
HeJOeflaHVe B CTPaHe.

C 1929 mo 1933 rox konmuyecTBO cMepTen B CoemuHeHHEIX [llTaTax JOCTUTIO 7 MUJITMOHOB BCETO 3a
YeThIpe Toa, YTO 9KBUBAJIEHTHO 7% OT 0011ei ynucieHHocTH 100-MUIIMOHHOTO HaceleHus
CoenuHeHHBIX LIITaTOB B TO BPEMS, a YPOBEHb CMEPTHOCTYA HAMHOTO IIPEBHILIAJ CDEOHUN YPOBEHD B
CIIIA B HOpManbHbBIE TOMHI.

B 1987 romy ntoomu, CTOSIBIIKE Ha BEPIIMHE aMEPUKAHCKOW TUPaMU/IE, B OCHOBHOM BCE eIlle XPaHST
rny6oKue BocrioMuHaHus 00 amoxe Benukoi mempeccuu. Takum 06pa3oM, BCETO 3a ONWH [eHb
dbemepanbHOE TPAaBUTEIBCTBO OBICTPO 3aMyCTUIIO CEPHIO MJIAHOB CIIACEHUS JTI060M [eHOH.

Pano yrpom 20 okTsa6ps mpencenarens ®PC I'puHCIIEH, KOTOPHIM TOJIBKO MECSI] Ha3al BCTYIIUII B
IOJIXKHOCTD, PELIUTENTEHO «OTKPHUI IITIO3L! U BHIITYCTUIT BOAY» U MPSIMO 00BSIBUII, UTO demepanbHast
06a30Bas IPOILIEHTHAs CTaBKa OymeT 3HAaUUTEIbHO CHUKeHa Ha 0,75 mpoueHTHEIX nyHKTa. ®PC GymeT
IIOKyTIaTh 0OJIUTalliK Y KPYIIHEIX CeBepoaMepUKaHCKUX 0aHKOB I Yero 3ape3epBUpOBaHa
HaJIMYHOCTh B pa3Mepe 12 MUNIMAPAOB [0JITIapoB.



«Arnan I'puaCrieH»
BnocnemctBuu, ot Bemoro moma g0 MeCTHHIX 0aHKOB B pa3nuyHbX mTatax CIIIA, Bce Hauanmm
IIPUHUMATH CYIIEeCTBEHHEIE MEPHI [10 CIIaCEHUIO.

[Top BUsSIHMEM 3TOU CEPUU XOPOIIUX HOBOCTEH II0CJIE OTKPHITUS PHIHKA BO BTOPHUK UHAEKC «I 0y
[>KoHC» Havas BOCCTaHABIMBATHCS, MOJHABIIUCE C 1738 MyHKTOB BYepa A0 MakcuMyMa B 2035
IIYHKTOB B TeUeHHe TojTydaca.

[TpocTo ny3bIph POHOOBOTO PhIHKA, HAKOMMUBIIUHCS 3@ IATH JIET, HENIb3d Cpa3y UCIPaBUTh OOHUM UJIN
IBYMST BEICTPEJIaMH.

[Tocrie KpaTKOBPEMEHHOI'0 OTCKOKa UHeKC [loy-II;K0HCa CHOBa PE3KO0 Pa3BEPHYIICH.

C mpyrou ctopostl, uHAEKC S&P 500, KOTOPEIY TECHO CBSI3aH C MHAEKCOM «[loy [I2KOHC», mocle
OTKPHITUS UMeeT IIOYTHU TaKyl0 XkKe TeHIEHIUIO.

Hupekc S&P 500 3akpruicsa Ha ypoBHe 201 nyHKTa B IOHEEILHUK U OTKPHUICS BO BTOPHUK. OH
TaKXe yCTpeMuics K 245 myHKTaM 3a I10/14aca, a 3aTeM CHOBa yIal.

Jloc-AHOXKeriec.

B ocobHuske [Tanucagec Caiimon 3akpsil 8 300 KOPOTKHUX KOHTPAKTOB BYepa ¢ MuHUMyMa 200 mo 210
o S&P 500 ¢ ogHOmHEBHOM MpuOBIILI0 O0stee 350 MummroHoB moutapoB CIIIA. B To ke BpeMs Ha
cueTe Becrepoca Ob10 3ak10ueH0 3500 AMMHHBIX KOHTPAKTOB Ha cyMMy oT 200 1o 210 myHKTOB.

Ha oTkpriTHH PEIHKA BO BTOPHUK CaliMOH TEPIENIUBO Imepexaan, moka uagekc S&P 500 HeHamonro
IIOMHMMAJICS, 3aTEM PEIIUTENbHO 3aUKCUPOBAJI ITOTOJIOK JTUKBUAAIMY [IPU UHAEKCE B 220 IyHKTOB 1
HayvaJll MPoJaBaTh, MPOOOIXKas YCTaHaBIUBATh IIMHHBIE KOHTPAKTEL B TOM XK€ [1ara30He.

Kpome Toro, CaitmoH Takxke cHsi1 200 MUIIMOHOB [I0JIJIapOB U3 BUEpAITHeH MPUOBIIHY, ITepeles Ha
Hrio-MopKkckyo ¢hOHIOBYIO OMPKY ¥ Hadasl MOKyIaTh Pa3IMYHbIe aKIUK, TPETyCMOTPEHHEIE TIJTAHOM.

Yuxkaro.
BpeMs GLICTPO MOMOIIIIO K YETBEPTY.

B 7 4acoB yTpa 110 neHTpanbHOMYy BpeMeHu Houi CKOTT, KOTOPHIY B IOCTIeIHUE OHU OTHbIXal B
CpelHEM MeHee IISITH 4acoB, IOCIeInI B punuan «JIeman bpasepc» B YuKaro ¢ gByMs HaJIUThHIMU
KPOBBIO I'JIa3aMHU.

B kauecTBe Bune-npe3unenTa «Jleman bpazepc» Hoit CKOTT ynpaBisieT TOProBoii KOMaHAOU U3
IIIeCTH aHAJIMTUKOB X UMEET CBOX OTHEIbHBINA O0(]uc.

BpocuB nopTdenb ¥ CeTrogHAIIHION ra3eTy psmoM ¢ co6oi, Hoit CKOTT ces 3a CBOM CTOJ U BKITIOYUHUIT
KOMITbIOTED, HO OH HE MOT He IIOYyBCTBOBaTh Ce€051 HEMHOTO OIIEJIOMJIEHHBIM: CKOIBKO 3apaboTarn
3TOT ITapeHb?

[Tocne Toro, Kak [IxkeimMmc POOMHCOH HEKOTOPOE BpeMs Ha3aj IPUHSII BEIKUAATEILHOE PEIIeHNE,



Hoit CKoTT 3aHs1 1 MUIIMOH [0JIIapOB ¥ CBOETO OTI[Aa U TalHO KyHua 55 KOPOTKUX KOHTPAKTOB Ha
S&P 500, motpaTtuB 80% cymMMBl, KaK ¥ BecTepoc B IpedpIgyIIuX onepanusx.

Hoit CKOTT melCTBUTEIBHO XOTeJl COeIaTh CTABKYy Ha TO, MEMCTBUTEINILHO JIM YEJI0OBEK, 0 KOTOPOM
B3[BIXAJIX BCE €T0 OOHOTPYIIITHUIIEI, HACTOJILKO ITOTPSICAIOLTUH.

3areM.
B nonepmenbHuK Hoit CKOTT moYyBCTBOBaN ce0s1 O0raTHIM B OIHOYACHE.

55 KOHTPAKTOB, BCe 3aKphIThe Ha HIKHeH rpanulle 200 nyHkToB uHpekca S&P 500, Hou CkoTT
JIETKO 3apaboTan 2 MUJIIMOHA [0JIJIapoB.

Opuako Hoit CKOTT coBceM He oOpapoBasics. OH Bce gyMal O feHbrax, KoTopble CaiMOH CHSIJI CO
cueta «Jleman Bpasepc», 6onee 350 MUIINOHOB [OJIJIAPOB, €CIU OH KakK U 0 3Toro 80% moTpaTun
Ha MOKYTKY, TO mpuo6pén moytu 20 000 KOPOTKUX KOHTPAKTOB.

[Tpu 20 000 KOHTPAKTOB, 0YEBUAHO, HEBO3MOXKXHO 3aBEPIIUTh JUKBUAALNIO B CAMOU HU3KOU TOYKE
nHpekca S&P 500, HO maxe B COOTBETCTBUM C TOUKOU 3aKPHITUA B 259 MYHKTOB B CPey KOPOTKUE
no3uruu CariMoHa BecTepoca MOTYT IPUHECTH OOJIBIIYI0 TPUOKIID.

Bonee Toro, ecnu oH He OymeT TakuM kKagHbeIM, CaliMOH BecTepoc ompeeieHHO CMOXKeT 3aKPHITh BCe
TIO3UIIUY B TIOHEeNTbHUK ¥ BTOPHUK B TeUEHMe [IBYX JHeU moapsm. Eciu ke omHOBPEMEHHO
OTKPHIBATDH MJIMHHbIE TIO3UIMH TO €T'0 JOXO[ ONPeIeIeHHO CMOXKET YBEeTUYUTECS eIllé O0JIbIIe.

Hoit CKOTT - 4estoBeK GOJIBIIOT0 CAMOKOHTPOIS. 3aKPHIB 9TH 55 KOHTPAKTOB B MIOHEIEIbHUK U
3apaboTaB 2 MUJIJTMOHA [OJIJIAPOB, OH PEIIUTEIbHO OCTaHOBHUJICS.

XoTs pemepanbHOE TPABUTEIHLCTBO CBOEBPEMEHHO IIPUHSIIO PSI[I e CTBEHHBIX Mep 110 CIIaCEeHMUIO,
HUKTO He MOXKeT OBITh YBEPEH, TPOJOIKHUT T HoHMOBLIHM phiHOK CIIIA pe3ko magaTth, Kak 3TO ObIIO B
1929 romy. Ho B HacTos1Iee BpeMs, OrfigAbpiBasich Ha KpuBylo nuHgekca S&P 500 ¢ moHepmenbHUKA 110
cpeny, IOMHS 0 6e301KMO0YHBIX TPEILIAYIINX OTepaIusIX MOIoIoro yeaoBeka, Hot CKOTT mouTu Ha
100% yBepeH, 4To Apyras CTOPOHa 00513aTeTbHO BOCCTAHOBUT MJIMHHBIE MMO3UIIMK U HAYHET UTPY Ha
TIOBHIIIIEHHE.

B moHenenbHUK PHIHOK CHesa I'3l U OTKPBIICSA CHUKeHueM, a nHgeKC S&P 500 3akpriics Ha YpOBHE
201 nyHKTa.

[Tocne HENPOAOIKUTEIPHOT0 POoCcTa BO BTOPHUK MHAEKC S&P 500 mo-npexxHeMy 3aKphUICS Ha
MUHUMAaJIbHOM ypOBHE 212 MyHKTOB.

['sn Ha NOBHIILIEHNWE OTKPHIICS B CPely Ha OTMeTKe 237 MyHKTOB U 3aKPBIJICS Ha OTMeTKe 259
IIYHKTOB, ¥ PHIHOK CTaOUIM3KUPOBAJICS.

«Mugekc S&P500 nmocne «4epHOTO MOHEOeNbHUKa» U [0 KOHIIa rofa»

WTak, ecnu BEH TaKOK MOJIOOOM YEJIOBEK, BaM, BEPOSTHO, CIeI0BalI0 3aBEPIINTh BCE OMEPALNH 10
JIMKBUJAIMY KOPOTKUX KOHTPAKTOB B IOHEEJIbHUK ¥ BTOPHUK, U €CJIU 3aKYIIUTHCS AJIMHHBIMU
KOHTpPaKTaMU B TeUeHWe 3TOr0 Ieprofia, BBl 00s3aTeIbHO CHOBA MOIy4YHTe OOBIIYI0 CYMMY JeHET B

cpemy.

350 MUIIMOHOB JO/IIapPOB B KaYeCTBE OCHOBHOT'O [IOJITa.



80% BIOKEHO B KOHTPAKTHI.

Cenuac.

Hoi#t CKOTT Bce uyallle 3aJaeTcst BOIPOCcoM, CKonbKo CariMoH BecTepoc 3apaboTas 3a mociemgHue JHU?
1 Munnuapa monmapoB?

Iaxe ecnu oH He cMoT 3apaboTaTh Tak MHOTO, HO, CalitMOH BecTepoc, KOTOPOMY B 3TOM T'OZly BCETO
19 neT, Teneps JOJIKEH CTaTh OOTATHIM YeJI0BEKOM, TPAKTUYECKU MUJIIHAPHAEPOM.

HenpaBunrHo.

Bo3MoxHO, 0OH B moie ¢ [IXaHeT [I>KOHCTOH.
Ho.

OpuH MuII“apg OOIapos!

B mo6om cnydae Hoit CKOTT 3Ha, YTO, BOSMOXKHO, eMy HUKOTa He yOacTCs CPaBHUTHCSA 110
60raTCTBY C 3TUMU OBYMS JIOObMU B CBOEH KU3HMU.

[TpocTo 1 Munnuapn moIapoB, Kak 9TOT apeHb MJIaHUPyeT UX IOTPATUTh?
Bo3moxHo.

[Tonroma Ha3ap CaiimoH Bectepoc u [IxkaHeT [IKOHCTOH COOOIIVIIN, YTO COOMPAIOTCST 00PAaTUTHLCS B
Cyq u3-3a mpol6ieMtl ¢ pacupenenenneM noxonos «beru Jlona, 6eru». Tenepb, ¢ TAaKUM OIPOMHBIM
IOXOIOM, MaXKe eCIIM 3TH ABOe JII0OUIU APYT ApyTa paHblile, Iepel IUIO0M OIrPOMHOr0 60raTCTBa,
MOXKET OBITh, OHA CHOBa ITOCCOPSITCS?

IToka on oyMall 00 3TOM C HEKOTOPHIM IMIPEIBKYIIEHUEM, B 3TO BpeMs OBEPb Kabuneta Host CkoTTa
BHE3aIIHO PACIIaXHYJIaCh. 3ameén HOJI‘-II/IHéHHBII;I €My dHAJIMTUK U CKa3aJl: «Hoii, 3TO HEeXO0pOoIIo.
HOBCIOI[Y XO0OAT HOBOCTH O TOM, YTO MBI IPOAaduM TBICAYYN KOHTPAKTOB II0CJI€ OTKPHITUA pI:IHKa?»

Hoit CKOTT Bce eliie OBLII HEMHOT'O OILIeJIOMJIEH U IIOOCO3HATEJIbHO CIIPOCHII: «HqTo?»

AHaIHUTHUK CKa3ald: «9TO KacaeTcs KOHTPAKTOB <<KB&HTYM (1)0HJIa>>, KTO-TO CJIMJI HOBOCTB O TOM, 4YTO
MEI ITPOOAaOXM 3Ty IIAPTUI0O KOHTPAKTOB>.

B nauane okTs6ps «KBantyMm ¢oum» Copoca u komnanusi CaiiMoHa Bectepoca Hauanu
OJHOBPEMEHHO HapalnuBaTth no3uliui. OpHako «KBaHTyM ¢oupm» Kynui 6onee 30 000 gauHHBIX
KOHTPAKTOB B TeUeHUe OOMbIIEN YaCTH MeCsIIa.

[Tocne Haydana Kpaxa 4acTh 1mo3umui «KBaHTyM ¢oHA» Obllla IPUHYAXUTENBHO 3aKphiTa. [Tocre
MapKUH-KOJIJIa BUepa CUTyalus cTabunu3npoBasack, ¥ GOHI CHOBA 3aKPhUT YacTh mo3unuii. Ho B
HacTodImee BpeMs Ha cueTy «KBaHTyM (oHma» octaeTca 9000 KOHTPAKTOB.

HecMoTps Ha TO, YTO MepBI 10 CIIACEHUIO (pefilepasIbHOro NpaBUTEIbCTBA BYepa Hadalu IPUHOCUTD
CBOM ILJIOOEL, BCe MOHUMAIOT, 4yTo uHAEeKC S&P 500 He MoxkeT BepHYThCA K MakcuMyMy B 300 IyHKTOB
B KPaTKOCPOYHOU IepCIIeKTUBe, U Ay «KBaHTyM GOHOa» HET APYroro BapuaHTa, KpoMe puKcalun
yOBITKOB U yX0Za C PhIHKA.



Koneuno, B «JIeman Bpa3epc» Toprosast koMmaHna Hos CkoTTa He eqUHCTBEHHAS.

KpynHBEIX KIIMEHTOB, TaKuX Kak «KBaHTYM (HOH[I», BEIyT HEIIOCPEOCTBEHHbIe HayaabHUuKK Host
CkoTTa, U cTaplui Bulle-npe3unieHT «Jleman bpa3zepc» HeceT IMYHYI0 OTBETCTBEHHOCTE.

YcnpiaB 00bsicHeHUST cBoux miomeit, Hoit CKOTT paccimabuicst u ckasan: «Hapiu, 3To He UMEET K
HaM HMKaKOT0 OTHOIIEHUS, He TakK JKu? YUJII HalopTauui, 3TO ero meno». Utak, Hoit CKoOTT
B3TJISTHYJI Ha CBOM YaCHI, XJIOMHYJI B JIAAOIIHN ¥ CKa3asl: «X0poIIo, Bce cOOMpaeMcsi, Mbl CKOPO HAUHEM
paboTaTh, maBalTe CHadyasia BCTPETUMCS».

8:30 o ueHTpaJIPHOMY BPEMEHU.

Korpma Ymkarckast ToBapHas Oupka opuimanbHO OTKpbUTack, Hot CKOTT y3HalI, HaCKOJIBKO IIJI0XO,
YTO HOBOCTB O TOM, uTO «JlemaH Bpa3epc» cobupaloTcs NpoaaTh THICAYM KOHTPAKTOB, IPOCOUMIIACH
paHbIlle BPEMEHHU, ¥ KaK CHUIBHO 9TO ITOBJIHSIIO Ha BECh PHIHOK.

«Yukarckas ToBapHas 6upax (CME Group)»

[TockombKy BCe 3apaHee y3HanH, 4To «Jleman Bpa3epc» cobupancs mpogath 00JbIIOe KOIUYECTBO
KOHTPAKTOB, ITOCJIe OTKPHITUS PEIHKA BCE OCTaibHEIe OpoKephl B «CME Group» Hayanu XaaTh U
CMOTPETH U BOOOIle He MPUHKUMAaIK 3aKa3kbl Ha Ipofaxy «JleMan Bpa3epc». B pe3ynbTaTte mog
IaBleHNEeM PHIHOYHBIX Ipomax rHAeKC S&P 500 Bcero 3a gecsaTh MUHYT yIal ¢ 256 IyHKTOB Ha
MOMEHT 3aKPBITUS BUepalIHero AHs 10 197 myHKTOB.

Jloc-AHOXxKeriec.

B ocob6Huske [Tanucameca OBLIO ellle paHHee YTPoO, U [[7KaHeT, KOTopas yKe HEMHOT'0 BRIMOTAJIach,
CEerofHsl PaHo He BCTaJa.

B noHepmenbHUK U BTOPHUK «BecTtepoc» umen 26 700 KOPOTKHAX KOHTPAKTOB, UTO BhIIIE OleHKU Hos
CkoTTa, a cerogHs octanoch MeHee 5 000 KOHTPakTOB. B To ke Bpems CaliMOH CHOBa OTKPHLI B
o6meit cmoxuocTy 7000 AMUHHBEIX TOo3uLKY B fuana3oHe oT 200 1o 220 NyHKTOB B OHENENIbHUK U
BTOPHUK U 3aBepluui1 nukBupanuio 2000 qIuHHBIX KOHTPAKTOB Ha MakcuMyMe 250 MyHKTOB B Cpeqny.

YcnpiaB o TenedoHy, 4To oxupaeTcs, 9yTo nHOeKC S&P 500 cHoBa ynageT, CaiiMOH PELIUTEIbHO
OT[IaJI MpUKa3 3aKPHITh KOPOTKUE TIO3UIIHUH.

Ecnu namath BepHa, y CailMOHa 0CTal0Ch MEHbIIIE TPEX 4acoB. B cepenuHe OHS [0 LIEHTPAJIbHOMY
BPEMEHH, II0CJIe TOTO KaK YTPeHHee NaBlieHue MpofaBioB OyaeT npeogoieHo, S&P 500 cHoBa
OTCKOYHT.

3a nocnepuue gHU «['onaman Cakc» ¥ HECKOJIBKO OPYTUX TPEUEPOB 03HAKOMUIIUCH C
oliepalOHHEIMU HaMepeHusMu CaiiMOHa, II09TOMY, eCTECTBEHHO, HET HEOOXOJUMOCTH TPATUTh
0OJIbIIIE CJIOB.

3ateM CaiiMOH 06paTuI cBoe BHEMaHHe Ha Hrio-Hopk.

3a npepwipyinue oBa g CaiMoH cobpart B obuie cnoxkHOCTH 400 MUIIMOHOB [I0JIIapPOB, U BCE OHU
ObLIu IepeBeieHbl Ha GOHIOBEIY PEIHOK Hbio-Mopka. ETo cTpaTerus moKynky aklnii TaKke 04eHb
IIPOCTa U IIOHSTHA.

[Tepen okoHYaTenbHOU Onepanuerr CaMOH yKe COCTaBUJI CIMCOK TEXHOJIOTMYECKUX aKINi, KOTOpPhIEe



OH TIJIaHMPOBaJ KynuTh. KoHeYHO, ObIJI0 MHOTO TaKuX KoMIaHui, Kak Apple, Microsoft, Intel, Oracle
u SUN. Koneuno, CaitMOH He 3a0blJ1 3aMelIaTh B HEM HEMHOT'O TIEeCKa.

Ha ero namsitu, nocjae KpaTKOBPEMEHHOTO CIlafja, CeBepoaMepUKaHCKuY (HOHIOBLIM PHIHOK B
OCHOBHOM [IE€MOHCTPHUPOBAJ YCTONYUBYIO Bocxomsiryto mo3uiuio no 2000 roga. TakuMm o6pa3oM, Kpax
B KOHIle OKTs0ps1 1987 roga MOKHO Ha3BaTh JIYUIINM BpeMeHeM MJIs1 IOKYIIKY.

Brnarogaps 3apaHee pa3paboTtaHHoMy maHy Bce 400 MUIIMOHOB [OJIIAapOB, KOTOphie CaiMOH
BJIOKUJI 3a [Ba OHS, OBIIM ITpeBpallleHtl B akuK. I1ocse Toro, Kak peIHOK Buepa 3akKphiicsi, CaiiMoH
cHoBa CH 200 MUJITTHOHOB A0JI7IapOB C (BbIOUYEPCHOTO0 CcYeTa OJis CEerOAHAIIHEN 3aKyTIOYHOU
onepauru. OH IPOIOJIKUT BKJIaAHIBATh JE€HbTU U TTOKYIIATh.

Ilaxke eciu OH He CTAHET JepxkKaTh 3THU aKIuK 00Jiee [EeCSITH JIeT, IOCye Kpaxa (POHIOBEIN PEIHOK
CeBepHOM AMepuKu OBHICTPO BOCCTAHOBUTCS. B crepmyromie HECKOTBKO MECSIIEB 3TA MAPTUS aKIWH
O-TIpexkHeMy OymeT MPUHOCUTh 0YeHb 3HAUUTENIbHYIO ITPUOLLTh.

BypHEBIN feHb CKOPO 3aKOHUUIICS.
Ha cnepytomuii geHb ObII0 23 OKTSI0PS, MATHULA, feHb Bhxofa «[IyHKTa Ha3HAYEHUS».

Hupekc S&P 500 B ueTBepr 3akpeljica Ha OTMeTKe 237 MyHKTOB. [locyie OTKPHITUAS PEIHKA B IATHULYY
IIJIOXMX HOBOCTEU C PHIHKA He nocTtynano, ¥ uapekc S&P 500 nopusncs Beiie 250 MyHKTOB.
JIukBUaIMs KOPOTKOM MO3uIlliy Obl/la 3aBepIlileHa B 4eTBepr, 1 CallMOH TaK»Xe TUKBUIHUPOBA BCe
OIMHHBIE KOHTPAKTHI, KOTOPHIE OH ITOCIEIIHO KYIIU B IPEeAbIAYIITe THHU.

3areM.
HaxkoHeIl-To HacTao BpeMs [JIs OKOHYATEJIbHOT'0 cO0pa CTAaTUCTUKH.
3axBaTHIBAIOIINI MOMEHT.

C 19 o 23 okTsa0ps 3a maTh AHEM Bectepoc npoman 26 700 KOPOTKHUX KOHTPAKTOB, YCTAHOBJIEHHBIX
Ha MakcuMyMe okoio 290 nyrkToB Mexnay 200 u 220 myHKTaMH, C COBOKYIIHOU NpuObIbio 1,068
MUJIIAapAa gOJ1apoB. B To XKe BpeMs B TeUEHUE TOTO XKe TPeXOHEBHOI0 Tepruofa MUHUMyMa
Cauimon 3akmounnn 8000 onMHHBIX KOHTPAKTOB Ha 3HaueHuax oT 200 mo 220 myHKTOB, BCE U3
KOTOPBIX OBUIM 3aKPHITHL Bhile 250 IYHKTOB, YTO MIPUHECTIO elle 165 MUJIIMOHOB 40JIIapOB MPUOLLIIH.

Y4uTeiBas nepBoOHaYaIbHYI0 OCHOBHYIO CYMMY B 387 MUJITMOHOB [O0JIJIapOB Ha c4yeTe BecTtepoca u
ISTUMECSYHBIY ITEPUOZ onepanuii ¢ pprouepcamMu Ha POHIOBLIE HHIEKCHI, IEPBOHAYAJIbHEIE 75
MUJIIMOHOB fojiapoB CarMoOHa B3ieTenu Ao 1,62 Munnuapmia gojiapoB B HaCTOsLIee BpeMs.

ITocne HOHpOGHOfI CTAaTHUCTHUKHU OKOHYATEJIbHBIX (1)I/IHaHCOBBIX maHHBIX CaliMOH u [IKaHeT OBLIH
OIIeJIOMJIEHEI Ha HECKOJIBKO MUHYT.

B mamsitu CaiiMOHa OeNCTBUTENILHO XOIUIIU CIIyXH, KaK Ha (pbl0YepCHOM pHIHKE 7 MUJIJIMOHOB ObITH
pas3myTH [0 2 MuraproB. Ho B 9To BpeMs, BULS, YTO CPENCTBA B €70 PyKe BHE3AMMHO YBEIUYUIINCh
Oosee yeM B IBaALlaTh pa3 BCETO 3a ISATh MeCSLEB, OH BCe ellle YyBCTBOBa cebs HEMHOTO
HEBEPOSTHHIM.

Peaknus [IxxaHeT Orvlna erre Oosee mpsiMmoi. Ilociie moaroro mepuofa onelneHeHus XKeHIuHa
HaAKJIOHUJACh, C TI000IBITCTBOM 00HsNa Teno CaliMOHa U cKa3asna: «ManeHbKul yOnonoK, 1
coxajer 00 3TOM».
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