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3a OBaJIbHBEIM CTOJIOM Cupgeiin Ooree OBYX HECATKOB MYXKYHWH U KEHIIWH, HEKOTOPBIE N3 KOTOPBIX
BRITJIAOEIX MOJIOOBIMU JIIOOBMHA B BO3PACTE OKOJIO TPUALIATH JIET, OPYI'Ue - B BO3PACTE MIATUOECATHU U
MeCTugeCAaATH JIeT C CeJeloIIMH BOJIOCAMU.

Ho ckombKo GBI UM HU OBITIO JIET, HA WX JIUIaX OBIIO OMHO U TO XK€ pPafloCTHOe Bhipaxenue. Kak
uHBeCTOPH B DYT, Tak ¥ akIMoHephl KOMIIaHUY, OHY, HaKOHEL, KAYT, KOTOa KOMIIaHUS BEIUAET Ha
OUpKYy.

Tak kak kommanus Diyou Technology BrepBbie poBesia coOpaHue aKIIMOHEPOB, 3TH JIIOAY OBIIN He
O0Y€eHb XOPOIII0 3HAaKOMEI APYT ¢ ApyroM. VX BlieyaTyieHUs1 APyr 0 Apyre OO CHUX IIOP 3aCTPSIM Ha
CIIeHe C TOTO MOMEHTa, Korma Obljla cuelaHa 3asBKa Ha puHaHCcupoBaHue. MTak, moka l0e MuH ere
3[eCh, 3TH aKLIKOHEPHl UCIIOIb3YI0T BpeMs, YTOOH TO3HAKOMUTLCS APYT C OPYTOM, UJIK OHU MOTYT
00BEeIMHUTHCS OPYT C APYTOM B ONIPeNeJIeHHbEIX HECBOEBPEMEHHEIX CUTYaAIIUIX.

B rpynmne Opina XeHIMHA CPeIHUX JIET, KOTopas Obljla UCKIIIOUUTENLHO cuacTiauBa. OHa Jlu MuH,
npencTaBuTenb Komnanuy China Resources Ventures.

B kauecTtBe nepsoro uaBecropa Diyou Technology, mocie oByx uiu Tpex JieT JONOTHUTEIbHBIX
nHBectuiui, China Resources Ventures craa BTOPEIM 110 BETUUMHE aKIMOHEPOM Mociie Mu Yang.

MoxHo cka3ats, uyTo Oymymas cygsba China Resources Ventures yxe TeCHO CBfi3aHa C TEXHOJIOTHEH
Diyou, TonmpKO pa3BuTue TexHonoruu Diyou nporiget rinagko, u China Resources Ventures pano unu
IIO3[IHO CTAHeT CaMOU CHUJIbHOM BeHUypHOU pupmou B Kutae.

"TIpocTuTe, 4TO 3acTaBuiI Bac xkmaaTh!" C yneiOkou Ha nmuile KOe MuH BhIIen U3 KOHpepeHII-3aia, 3a
HUM nocnenosan JIuab L{luHbBaH, KOTOPHIH OBl TOMOIHUKOM My fHa. YepHsiit pabounii koctiom OL,
TIOJIHBIY CEKCANUJIbHBIX U CIIOCOOHBIX XKEeHIUH Ha paboueM MecTe.

AKUMOHEDH! B 3ajle 3acefjaHuil B yHUCOH Gpocunuck Ha Horu: "Illed KO3 Munoctussiii!"

KOe MuH BcTan K OCHOBHOMY MECTY 3a CTOJIOM KOH(pEepeHIIUH, CxKajl PYKy U cKa3am: "Csgbre Bce!". B
HallleM cJiy4ae, 3TO Kak OBITh B CBOeM COOCTBEHHOM KoMITaHuM, 6e3 3alpeToB Ha yaoepkaHue".

AKUMOHEDEHI, BIOXKHUBIIINE MHOTO A€HET B TEXHOJIOTHIO Tiyou, JeMCTBUTEIbHO MOTYT IPETEHA0BATh Ha
TO, 4TOOHI Ha3BaTh TeppuTopuio Tiyou Technology cBoelt cOGCTBEHHOM KOMIIAHUEH.,

[Tocne Toro, Kak Bce cenu, F0e Mun ckasan: "4 Oyny mpefcenaTelIbCTBOBATh Ha 3TOM COOpaHUU
aKIMOHEPOB CerofHs, u r-H My Toponurcs”.

AKIMOHEPH ¥ OKpYyKalolie B3TSHYIM OPYT Ha Opyra ¥ ckasanu: "Bce xopotio, Bce xoporo, [led
My - 3aH4TOU 4eI0BEK, MEl OUeHb XOPOII0 IoHuMaeM. KpoMe Toro, Kak u med-mactep H0".

OTUM JTIOASIM HA CaMoM Jielie JTI000MBITHO Y3HATh O TAMHCTBEHHOM 60CCe, CTOSIIEM 3a TEXHOJIOTHEeH
Diyou, HO OHH He ITOKa3bIBAIOT CBOM JIMIIA HU Pa3y, V 3TUX JIIOAEH HeT APYroro BHX0Oa, KpoMe Kak
OLITH TIOOOIBEITHEIMU.

He MuH ynei0HYyCS: "JlagHo, pa3 YK 9TO Tak, faBaliTe caeilaeM 9T0 oduimaabHeIM. CerogHsIIHee
coOpaHue akiumoHepos, TeMa [PO Hamelt komnanuu Diyou Technology, ecnu y Bac ecTh Kakue-To
uMeH, Bbl MOXKETe WX BRICKA3aTh, 51 TO3BOJII0 CeKpeTapio JIMHE 3anucaTh UX U JOJIOKUTH 00 9TOM
resgepany My no3sxe".



"Iled KO3, Bpems Brixopa Ha IPO yctanosnero?" KTo-To cipocus m000IBITHO.

FOe MuH KUBHYJI TOJI0OBOY U cKa3an: "Ecnu HUKTO He OymeT IpoTUB U He OymeT ciopnpu3os, IPO
MOXKeT OBITh 3aBepIleHO0 B Havase dheBpans”.

Tonma Kavyana ronoBaMu B ORICTPOM ITOCTIEIOBATENBHOCTH: "HeT mpo6ieM, 4To ellle Mbl MOXKEM
uMeTs!"

"Hy 4T0 K, pa3 BCe COTJIACHHI, TO MBI eAUHOTJIACHO ITpuMeM pelieHue 06 IPO, u BpeMs GymeT
Ha3Ha4YeHO Ha Havaso ¢espansi”. B To BpeMs kak 0e MuH xjio0mai B TIaf0NIN 110 ATy, OH TaKke
TalHO Bocxuuancs My fHOM B CBOeM cepalle. 3afoiro g0 TOro, Kak MpuiTu B KoHMepeH1-3a, H0e
MuH crpocun My fHa, He CIY4YUTCS X BO BpeMs BCTpedH KaKux-mubo ciopmpu3oB. OTBeT My fAH
Iaj, 4YTO BCe IPOUEeT 0YeHb IJIafIko, HY2KHO TOJILKO COOOIIUTH UM.

Kak 1 0XKunanoce, y 3ToU IPynibl aKIXOHEPOB HET JIUITHUX MBICIIEH, II0 CPaBHEHUIO C TEMHU, KTO
HaXOMUTCS He II0 Ty CTOPOHY JIMHUY, YTOOHI CllefoBaTh CeTU Xao PaH, Ternepb OHU XOTAT CJIeIOBATh
TeMIlaM TexHoJioruu Diyou, Jo Tex mop, MoKa BpeMsi, TepBOHaYaIbHble MHBECTUIIUU OYAYT
YMHOXKEHHI B OTBET.

Oe Mun npoponxun: "Teneps, KOrjga KOMIIaHUS BHECEHA B CIIMCOK, ME HE MOXKEM IIPOMIONIKATh
Ha3bBaTh UMs Diyou Technology. ITocie HekoToporo o6cyKoeHus B Halllell KOMITaHuH, ObIIO PEILIeHo
M3MEHHUThL Ha3BaHUe KoMnaHuu Ha Tiyou Group, y Bcex JI y BaC eCTh XOPOIIKe IpeaioxKeHus"?

Kto-to Bocknumaert: "I'pynna Telo? 9To aTMOChepHOE Ha3BaHUE, OUEHb KpPaCKBOe, U A AyMalo, 4YTO
3TO TO, YTO 51 Oy UCIOIH30BATh".

"BepHoO, BepHO, HET 1pobiieM B ucmonb3oBanuu Teiyou Group."

Yue Ming 3aTeM paccka3sajl 3TUM akKlMOHepaM O CepPUU PECTPYKTYpU3aluy KOMIIaHUY,
3amjaHUPOBaHHOU My f1H, TOTHOCTHIO XOOUTH IIPOLIECC YBEIOMIIEHNS, 3TU JIFOAU IPOCTO HE XOTAT
y4acTBOBATh BO BHYTPEHHEM MIPUHSATUY PEIIeHNN TEXHOIOTUY UMIIEPATOPCKOT0 Typa, 10 UX MHEHUIO,
TEXHOJIOTUM UMIIEPATOPCKOTO TypPa 9TOT TAMHCTBEHHBIN 00CC 3a KY/IMCAMM 3aITyCTHI KOMIAHHIO
O4YeHb UMeasbHO, IJIaHUPOBAHKME PA3BUTHS JOPOTH TaKkKe 0e3yIIPevYHO, OHU IIPOCTO [OIKHHEI CHIETh
1 cOOMpaTh IeHbIH.

[TepBoe cobpaHue aKIMOHEPOB 3aBEPIIUIIOCH HA IPUSTHON HOTE U OBIJI0O HUYEeM MHBIM, KaK
IIPOTYJIKOM 110 TTapKy. XoTss My 9H He mpUCyTCTBOBAJ Ha BEIOOpax MpeficemaTesisi, OH BCe ke Obl
eOUHOTTIacHO u30paH IpefcenaTeieM I'pynmsl [Iuio.

[Tocne cobpanus akuroHepoB DYT oduimanbHo Hadana mpouecc [PO, ayouT pedhopMHbl akIui,
OLIEHKY pedOpMEI aklliil 1 HEKOTOPHIe Apyrue npouecchl, DYT odunuanbHO U3MeHMUIa CBOe Ha3BaHue
Ha DYT Group u 3apeructpuposBaina ero.

B mporiecce onieHKY PEHIHOYHAS KANKUTaIM3allisg KOMIQHUH TaKxKe BHIPOCa A0 3,5 MJIPH HOJII. TI0
CpaBHEHMIO ¢ 3,3 MJIP[ [OJUL. OBa MecsIiia Hasaf. [JpyruMu CJI0BAMM, 3@ 9TH [OBa KOPOTKHUX Mecsiia
Diyou Group reHepupoBaja pEIHOYHYIO KalUTaIu3aIuio B pa3Mepe 200 MIIH. TOJII.

Ha momeHT IPO 001111it aKIIMOHEPHEINM KaluTal KOMIIAHUY, aKIIMU KOTOPOM KOTUPYIOTCS Ha OUpxXKe,
nenuTcs Ha 000POTHEIE ¥ HeOOOPOTHHIE. JIMKBUOHAS aKIIUS - 3TO, KaK ClIefyeT U3 Ha3BaHUS, YaCTh
(GhOHIOBOTO PHIHKA, KOTOPAs SBIsSETCS CBOOOIHO 0OpalIaloIencs 1 mepenaBaeMoii (T.e. TOPryeMotit),
B TO BpeMs KaK HeJIMKBHIOHAS aKIHs - 9TO Ta YacTh, KOTOpas BPeMeHHO HeaKTHBHA.



KonuuecTBo aKIui, BEIMYIIEHHBIX KOMIIAHUEH, aKIIUKd KOTOPO# KOTUPYIOTCS Ha OupxKe,
oTIpeqesieTCs Pa3MepoM ee KallkTalla, HampuMmep, o0Imuii ycTaBHbIM KanuTan Huaxia Industrial
Bank coctaBnsier 349,6 MunnuapmoB aKiul, a KOJIMUYECTBO BEITYIIEHHEIX ¥ HAXOOAIIUXCS B
oOpaleHun akiui - 262,8 munnuapga. [Ipyras kommnanus, "O0bequHeHHas sHeprocbeperaiolas
KOMIIaHUS", UMeeT OOIUY aKIMOHEePHbIM KanuTasn 40 MITH. aKIui ¥ TONTBKO 14,44 MIH. akIIuii B
oOpallleHuH.

[Tocne nuCTUHTA, II0 MEPE POCTa KOMIIAHUY, OHA MOXKET YBEJIMYUTb CBOM OOIINM aKIIMOHEPHBIN
KaluTaJl U KOJIMYEeCTBO pa3MelleHHbIX aKLMi IIyTEM BHIITYCKaA HOBBIX aKLIUH, IIepefadu akLuii,
pa3MeleHus akKldi 1 T.[.

Korga xomnaHus Oy#eT co3maHa B IIEPBLIN pa3, MOSIBIATCS MUHOPUTAPHbIE aKI[MOHEPH], aKIIUU
KOTOPBIX B OCHOBHOM [EJISATCS Ha OAHY l0aHb XyaKCHusd Ha akluio. Korga KkoMmnaHus BeIXoouT Ha IPO,
UX TIlepBOHaYa/JbHbE aKLUK, [0 CYTHU, He MEHSI0TCS, YTO 03Ha4YaeT, YTO UX CTOUMOCTh II0-TIPEXKHEMY
cocTtaBifeT $1, a akuK, HaXOOAIIMeECS B UX pPyKaX, yBenu4uBaloTcs B N pa3 nocsue IPO, motoMy 4To
Ha (OHIOBOM pHIHKE CYIIECTBYeT OHATHEe cooTHouIeHus P/E.

Ecnu npenAnonokuTh, YTO YCTAaBHLEIM KaluTal KOMIIQHUY, aKIIUKA KOTOPOM KOTUPYIOTCS Ha OupiKe,
cocTtaBiseT 60 MUJITMOHOB, TO 00N aKIIMOHEPHEIM KalluTal KOMIIAHUY, aKIIMU KOTOPOH
KOTHPYIOTCS Ha OUpXKe, TakxKe cocTaBnsieT 60 MUIITMOHOB aKIUi, U HanboJiee OpUTrHHAIbHEIE
aKIMOHEPHI, KaK IIPaBUIo, MPUOOPETAIOT aKIMY ITyTEeM OILIaThl YCTaBHOT'O KalKUTasa.

KoneuHO, ecTb U Apyrue crnocoObl, HaIpuMep, TEXHOJIOTHS, KOTOpas 03HayaeT, YTO OHU MOTYT
TIOJTyYUTh OFHY akiuio 3a $1. [To3Ke KTO-TO TaKkKe YBEJIMUUT CBOM KalUTas, YTOOb TOYYUTh aKILIUH,
KOTOpBIe 0OBIYHO MOATIMCHBAIOTCA 110 IleHe NAV 3a akIuio, 4To 0ObIYHO COCTaBIISIET BCETO HECKOIBKO
[OJIIapoB.

U B KOHIle KOHIIOB, KOT[la HOBas MOATKCKa Ha aKI[UX (puIrana, Mbl JOJIXKHE IOTPATATh MHOTO OEHET,
YTOOBI KYIIUTh OOUH, KOTOPHIN SBISETCS IIEHOM BBHIITyCKA, @ 3aTEM JIMCTUHT, CIIEKYISAIUS 110 OYeHb
BHICOKOM IleHe, HampumMep, [o 50 raHel, mpeacenaTesib COBeTa IUPEKTOPOB OH IepPBOHAYAIbHO
MHBeCTUPOBaJ 20 MUJIJIMOHOB B Ka4eCTBe YCTABHOI'0 KallKuTasla, NoNy4uTh 20 MUIIMOHOB aKLXii, TO B
COOTBETCTBUM C TEKYIIEX [IEHOU, OH CTaJl MUJIIHAPOOM.

EcTb elle rnaBHBIY UHKEHED, KOTOPHIY He 3aljlaThl HU KOTIEUKH, @ TOJIBKO MPEI0KUII TEXHOJIOTHIO,
yTo0BI Tony4uTh 500 000 axuuii, 3T0 ToXKe 25 MUIMOHOB, KOHEYHO, 3TO BCce OyMaKHbIEe OOraTCTBa,
He TO, UTO Y HUX YK€ eCTh TaK MHOTO [ieHeT, HO UX lieHa TakK BHICOKA, YTO B OOUH IIPEKPaCHLIU NeHb
IleHa aKL1¥u BO3BpalllaeTcs K 1 10aHI0, 3aTeM IpencenaTesib, Uy npencenartesis 20 MUIIMOHOB.

Takum 00pa3oM, KOTfa BH KOeTe opUIranbHOT0 IMCTUHTAa KOMIIAHUY KaK IPYIITH KOMIIQHUH,
CTOMMOCTh KOMITAaHUM YOBOUTCS B HECKOIBKO pa3 3a KOPOTKUU IIPOMEXYTOK BpeMeHH. [10 Tex 1op,
noka TeiYu Group coxpaHseT CBOM TEeKyIIXii MOTeHIMA POCTa, 3Ta BeIM4YuHa Bcerma 6ymeT
CyIlleCTBOBaTh U HE OTCTYIUT.

Hosoctb 06 IPO Teiyou Group He BrI3Basa 60/IbIION Peakldy CO CTOPOHBI IIMPOKOM
00IIeCTBEHHOCTH, B TO BpeMSsI KaK JIIOIYM B MHTEPHET-C000IIecTBe U pabOTHUKYN UTPOBOM MHAYCTPUHU
TIOJIHBI 9MOLIMM, BCETO 3a TPU T'Ofla OHU IIOCMOTPENX Ha HeOOJIbIIyI0 KOMIIaHUIO, He UMEIOIIYI0
pemyTaluy, Iar 3a IIaroM, BIJIOTh 0 CETOAHSIIHEr0 TUCTUHTa. B KOHIle KOHI[0B, BCE OHU SBIISIOTCS
CBUAETEISIMYU Pa3BUTHUSA TexHoIoruu Teiyou!

http://tl.rulate.ru/book/40448/886068



