— W kyma Mb1 OyneM geBaTh 3apaboTaHHBIE KPEOUTHL, €C/IU HE CEKPeT?

(c) T'am0OuTt-Caiidpep

Omnpepenenue: «KopnopatuBHas CTaBKa» - 9T0 ¢pu3ndeckas 001aCTh KOPIIOPATUBHOTO BIUSHUS,
IIpeficTaBeHHas MTa0HEIM UM JOUEePHUM 0hUCOM, a TaKXKe IIpUieramuiel K HeMy TEPPUTOPUEH,
KOs He TIOMJIEXKUT ChEMY aKI[MOHepaMH, He SIBJITeTCs 001eNOCTYIHOM K IOCelle 0 061acThio, U
oxpansetcs cunamu CEK Bo n3bexkaHre HapyLUIeHUS CyBepeHUTETA.

OCco6eHHOCTH ¥ UCTOPUS KOH(DeepaTUBHOI0 KaUTaIN3Ma:

«T'ocymapCTBO ¥ KOPIIOPALXI0 OTIMYaeT JIUIIEL TO, YTO OT KOPIIOPALUK BH yijeTe OeHBIM, a U3
rocyfapcTBa - MEPTBHIM...» - (c) XacaH Inb-111abuT, BTOpo¥ rinaBa Kopmopanuu «13¢hT-OB0oIB» U
OJIVH M3 BeIUYalIInNX 3KOHOMUCTOB BCell HOBOM KoHpemepauuu.

HecMoTpst Ha IpuUCyTCTBUE BCEX XapaKTEPHBIX rocynapcTBy acnekTos, KCC cnenyeT paccMaTpuBaTh
He CTOJIbKO KaK CBEpX[epKaBy, CKOJIbKO B KaUeCTBe KOAJIUIUM He3aBUCHUMBIX ITOAPSAUYNKOB, Ybe
COTPYOHUYECTBO AEPKUTCS Ha B3aUMOBHITONHBIX COTJIAlIeHUAX, M 4eM OOJIbIlle UX NOJTHU APYT Iepeq
OPYTrOM, TeM Kpemde y3bl U CaMO IIOHSATHE O TOCYOapCTBe.

[TepBUYHYIO POJIb B MOIOOHKIX B3AUMOOTHOIIIEHUSIX, KAK HECJI0KHO NOTaflaThCs, UTPAeT
yHUBEpCalbHas BajlloTa - KPEOUTHL.

KpenouTe! - 3T0 MpUHATHIHN B Xappoy 2617-ro 0o H.j1. o0IIeranakTHYeCKUi BUPTYaIbHBIN 3KBUBAJIEHT,
HCIIOJIb3YEMBIM SMUTEHTAMU BCEX CYIIECTBYIOIIMX CBEPXAEPKaB U He3aBUCUMBIX (HOPMUPOBAHUY [T
onpeneNieHUs MPUHIUIINATIbHON COU3MEPUMOCTH (U3UYECKOTr0 U CETEBOT0 TPYAA, a KakK CJIeACTBUU
sIBIIEHNE ¥ TOBApPOB UM CO3MaHHHIX, B KOHCTAHTHBIM IIH(PPOBOM rapaHT.

OTUMOJIOTHS TIOHSTHS 0 KPeOUTaX IMPOMCXOOUT U3 UX KOPHEBOU CYTH, Be[b OHEIE He MOTYT UMETh
(hU3MYECKOro BOIUIONIEHHSI, BeIb MIePeX0/s Ha JUYHEIN CUeT IPaxKgaHCKOTO0 JIUIla 9KBUBAIEHT
BBIUUTAETCSI U3 CTOMMOCTH OTIPefeIeHHON OpraHu3allii, Ui CBePXAepKaBhbl HAIIPSIMYIO.

H3bsaTasg Takum o6pa30M BaJIIOTa He ABJIAE€TCA HU4YEeM MHBIM KPOME KaK OOJITOM, M IIOKYIIad
onpeneneHHbeI TOBapP HUJIK YCIIYTY YEJIOBEK 3TOT JOJIT IIOraniaeT, BO3BPpallias KPeOouT.

[Tpoie roBopsi, BCe NEHBTY MUpPaA IPUHAMIJIEKAT BRICIIUM (POPMUPOBAHUSIM, T.€. KOPIOPAIIUSIM,
He3aBUCHMHBIM (DOHIaM, CBepxaepKaBaM U Tak fanee, ¥ opuIlMasbHO MUPOBAS BaJIlOTa CyIIeCTBYET
TOJILKO B KpeguTHOM (hopmaTe, T.e. B popMaTe 06s3aTeNIbCTB APYT Ilepen APYroM, a He B ¢popMare
HAKOIIJIEHWH, KaK 3T0 Obls10 B «HyneByo Jmoxy».

B sToM XKe nOHATUH COKDPBEITO IIEPBOE OTIINYHNE KCC ot OPYTHUX CBEPXOEPXKaB.

KopnopaTuBHEIH (QOH[I IePKUTCSI UMEHHO Ha BKJIaOYHKaX, UM CKOpee MOJIKHUKAX, TOTfa Kak HoH



IepKaBhl 0OBEIYHO CTOUT Ha Halorax, ogHako ke B KCC KaXk/blil MITAaTCKUH TaK UK HHAYE
TTPUMTHACHIBAETCS K OJHOM M3 KOPIIOPAIWii IT0 COBEPILIEHHOIETHO, ¥ paboTasi Ha Hee He TOJIbKO
TIOJIy9YaeT 3apIliaTy, HO U IPOIEHTapHO YBeIMYMUBAET CBOW KOPIIOPATUBHAINA BKIIA.

KpoMme npoyero mraTCKUX MOXKET BIOXKUTL KPEIUTH B KOPIIOPATHUBHEIM (OH[ B3aMeH Ha
olipefiesieHHbIE IPUBUJIETUH, TaKe KaK XUJIJIOMaAb, pa3IudHbe Belly ObiTa U TEXHUKY, @ TaKXKe
n30UpaTeNbCKUM POLEHT, KOTOPHIY IPSIMO IIPOIIOPIMOHAJIEH JOJTY HA PyKax I0PUAUYECKOTO JIULIA.

ITpote ToBOPSI, €CTh KOHCYMaT - COBET KOPIIOpALKi, KOTOPHIM 3aBENYIOT JTHAEPH 00LIECTBa C
HauOONBIIMMY KalWTaIaMH, a Jasibllle UAYT UX U30HUpaTeIy C MaJIkIMK TPOIEHTAMH, HO 110 GaKTy HET
TAKOT'0 YeJI0BeKa, KOTOPHIH He COCTOSII OBl B OMHOM M3 KOPIIOPAIKH ¥ He I0Iydas Obl MPOLEHT C eé
IPUOBITH B3aMEeH Ha [esITeIbHOCTb.

BTOprM riaBHBEIM oTinureM KCC oT MHEBIX CBEPXOEeP2KaB MOXKHO BEIOENTUTD TO, YTO TOCyTapPCTBEHHEIE
OpTaHHl CYLIECTBYIOT II0 IPUOPUTETY OTYETHOCTH, @ KOPIIOPATUBHEIE 110 IPUOPUTETY KalUTAIN3allUH,
¥ ITIOCKOJIBKY BCE KOPIIOpalluy UMEIOT IIPaBo r'ojioca B 3aBUCUMOCTH OT WX (PMHAHCOBOTO BKJIafia, UX
OTYETHOCTH IIOTHOCTBIO 3aBUCUT OT KO3 duilneHTa I0Ie3HOCTH, HO KOHCyIaT He UMeeT IpaBa
IIpUKa3bIBaTh KOPIIOPAIKUSIM HaIpsIMYI0, BeOb SIB/ISIETCS CKopee (OPyMOM, a 3HAYUT eT0 YJIEHH
MMeIOT IIPaBO UTHOPUPOBATh PEKOMEHIALIMY, HO TOJIBKO [0 OIpefe/ieHHOW CTeNeH .

KCC 6sb1n1a chopMupoBaHa [JIsl 3alUTH [IpaB NOTpebuTesnel, a 3Ha4UT B Cllydyae UX CUCTEMHOT0
HapylleHus KOpIopalnuio-peHerara XayT mTpadHble CAHKIMY, 100 UCKTI0OUeHNe U3 COBETa
KoHcynara.

Bomnbire Bcero cBo60Mb eWCTBUY KOPIIOpALKs UMEET B TaK Ha3biBaeMbIX «KOPIIOpaTUBHBIX
CraBKax» - CyBepeHHHBIX 30HaX, i€ Pa3MellleHHl CKIlafbl, 1abopaTopuy, MTa0k U UHKEHEPHBIE
OTHEJIE CTPaTEernyecKoro 3HaueHus. Y 3To TpeTbe, caMoe 3HAUUMOe OTJINYKE KOPIOPalUU OT
rocymapcTaa.

Camu 1o cebe CTaBKU He UMEIOT KPeOUTHOM CTOMMOCTH, TaK KaK SBJISIOTCS HEOOCTYIIHOM K
II0JIb30BAHUIO APYTUM GOPMUPOBAHKEM 30HOM, OMHAKO IIEHHOCTb BeyIIelcs B HUX AeSTeTbHOCTH
oTpaxeHa B pouze [IpokypaTopa KOpIopaluy, Kyfa BXOASAT TakXKe U OOCTYIIHLIE K apeHe
TEPPUTOPUH, TTle pa3MellleHa 60bIlIas 4acTh I'PakJaHCKOr0 HaceleHU .

[Tpote roBopsi, CTaBKa SIBISIETCS KaK IIEHTPOM IMPUHSITHS CTPATETHYeCKUX PeIIeHus, TaK U TIPOM
BCel MIaHeTapHOM 9KOHOMUKH, OTKyHa [IpOKypaTOPH PYKOBOASIT MMOAKOHTPOJILHEIMU 30HAMH.

[ToCTOSTHHBIM MOHUTOPUHT KauecTBa XKMU3HU CTABKOM o6ecreynBaeT MaKCUMU3AIWIO TPUOBIIH, YTO
0COOEHHO BazKHO B YCIOBUSAX T7106abHOM MOHOIIONIU3AMK U YETKOTO pa3fe/ieHus PrIHKa Ha
TIOOKOHTPOJIbHEIE KPYTHENIIIUM (DOPMUPOBAHUSM 30HHL.

YcnoBHBIE MaCTOJOHTH AaBHO Pa3fesuian Mexay co0oii Bce aceKThl pabodero rocynapcTaa, U, B
CIy4Yae eclii KakKas-TO U3 sSYeeK HauyHeT «0apax/IuTh», 3TO HEMeJIEHHO 0TOOPA3UTCS Ha OCTAIbHEIX.



B 0OBIYHEIX YCITOBHSIX TAKOTO HeIOOPOCOBECTHOTO UTPOKa OBl HaKa3asl PHIHOK, HO HE B ClIy4Yae
Kondenepanuu. McTopus He 3HaeT MPUMEPOB, KOTHA KPYITHEIE KOPIIOPALUY OBITTA UCKITIOYEHH U3
CHCTeMHI 3a HapylleHre KacCHOHCKOT0 COTJIallleH s, ODHAKO TaKasi BO3MOXKHOCTh €CThb, ¥ YTOOBI OT
KCC BOpyr He OTKOJIONIUCH LieJible CEKTOpPa, BCe uyieHbl KOoHCynaTa COXpaHsoT IPO3PavyHoCTh
OTHOILEHUY OPYT MEeXAY APYroM, B3aUMOAEXUCTBYSI Ha MaKpPO U MUKPOYPOBHSX.

Y moka Gosnblmme 60CCH 00CYyKAA0T iefia HaCyLUIHbIE, CMOTPS Ha CBOM BJIAEHUS C BBICOTHI 3TaXKeH,
IIPOCThIe OOBIBATETH MEYTAIOT OJHAXKILI 3aHITh UX MECTa, TOTOMY UTO [ake KUBS B IOCTATKe
KaXK[IbI CTPEeMUTCS K OOJbIIeMy, X HET JIydllle MecTa, YeM IIeHTXayC KOPIIOPATUBHON CTaBKH.
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