[Tocne Toro Kak ckaupan ¢ kommanuer WorldCom GBI pacKpHIT, HUKTO HE TOBEPSIT KOMITaHUK
Arthur Andersen. Arthur Andersen yTBepxXpmasa, YTO UX ayOUTOPH! TPOBEJNIA ayAUT KOMIIAHUY Ha
OCHOBAHUU TOTO, UTO UM CKAa3aJio BEICIIEE PYKOBOLCTBO KOMIIAHUM, U OHU YECTHHI M OTKPOBEHHEI C
HUMU.

[TpenmnonoXuM, YTo ayIUTOPHI IPOBEPSIOT KOMIIAHUIO Ha OCHOBAHUU TOT'0, YTO TOBOPUT BHICILIEE
PYKOBOZICTBO 3TOM KOMIIAHWU. 3a4eM HaM ellle HyKHEI ayJUTOPHI? ITO OUeBUHOE OyXTalITepcKoe
MOIIIEHHNYeCTBO OyneT HeMe[IeHHO 00HapyKeHO, eC/I¥ ayouT IPOBeeT Apyras ayguTopcKas
dbupma. Arthur Andersen yTBepKmaeT, YTO SBISETCS OJHOM U3 IYYIIUX ayAUTOPCKUX GUPM B MUDE,
HO OHM He 00HapPYKUJIU MOIIEHHUYECTBO!?

MHorue monu cuutany, 4to Arthur Andersen 3Hasa, 4To mpoucxoguT. OHM HAaXOOSITCS B CTOBOpE C
BBICIIIIM PYKOBOACTBOM Enron ¥ MHOTUX OPYTUX KOMIIaHUN. XOTS HOKA3aTeIbCTB 9TOMY HeT, Arthur
Andersen 6ri1a omrpadoBata Ha 500 000 gonmnapos CIIIA.

500 000 monnmapos CIIIA - aTo HUYTO [ TaKOM Gupmsl, Kak Arthur Andersen. Ouu 6epyT 3a aymuT
Oornblie, 4yeM 3Ta Iubpa. B KoHIle KOHIIOB, OHU SIBJIAIOTCS OQHUMU U3 JIYUIINX ayJUTOPOB B MUpE U
MMEIT MHOTO IIOCTOSTHHBIX KJIueHTOoB B CIIIA.

Camoe cypoBoe Haka3aHue - Arthur Andersen 3amnpeireHno pa6orats B CIIIA B TeueHue mSITH €T, Y
Arthur Andersen He GbIJIO IPYyTOro BEIOOPA, KpOMe KaK COTJIACHUTHCS C PellleHUeM Cyfa, U OHU CHau
cBou nunieH3un B CIIIA. Kakoi CMBICTT COXPaHSTh JTUIEH3KI0, €CITM UM 3aIpelieHo paboTaTs?

Arthur Andersen Hadasna cOKpaljaTh COTPYOHUKOB B CBOUX oucax mo Bceu Teppuropuu CIIA. Ux
mrtaT 6611 cokpaitreH ¢ moutu 30 000 mo menee yeMm 3 000 yenoBek. Panee y Hux 65110 0K010 1300
IIOCTOSTHHBIX KJIMEHTOB, ¥ BCE OHM PACTOPTJIA CBOM KOHTPAKTH ¢ Arthur Andersen.

[Tocne Toro Kak OB PACKPHIT CKaHmasn ¢ Enron, mioou cTany CKeNTHYECKHA OTHOCUTHCS K Arthur
Andersen. Teneps WorldCom coBepiiaia 6yxraaTepckrie MaxuHaI[UU, ¥ KTO OCMEJIUTCS CHOBa
BOCIIOJIb30BaThCs yciayramu Arthur Andersen?

Haxe ecnmu Arthur Andersen He 3acTaBUIU TPEKPATUTh aYAUTOPCKYIO MPAKTHKY, UX PEIyTaLUs yKe
ucrnopueHa. Ho Temneps oHa UL HEMHOTO YXYAIIKTIACk, IIOCKOJIBKY JIFONU BO BCEM MUpe 3HAIOT 00
3TOM.

YToOHI CKPHITH CBOIO HELOOPOCOBECTHYIO paboTy, KoMnanus Arthur Andersen yHHYTOXUTIA
[NOKYMEHTH ¥ KOMIIBIOTEPHEIE (halisibl 10 aynuTy Komnanui Enron u WorldCom. Bce 3Ti OKyMeHTEL
UMEIOT pelnaliee 3Ha4eHue, U 3TO ABIIETCS IPEeNsITCTBOBaHUEM IIPABOCYAX0. Bo BCeM 3TOM OHU
MOTYT BUHUTH TOJIBKO Ce0Sl.

C WorldCom 651510 mokoHYeHO. B 3TOM rony Ha GOHIOBOM PHHKE IOSBUINCH IPU3HAKU
BOCCTaQHOBJIEHHU S, HO OH CHOBa Hauas nafath. WorldCom Oynet o6aHKpodYeHa, ¥ KOMIIaHUY, UMEBILINE
C Hell IeJI0, TaKXKe MOCTPaaioT.

Nasdaq, Time Warner 1 MHOTHe IIpaBUTEILCTBEHHLIE BEIOMCTBA ABMSAI0TCS KnueHTamu WorldCom.
Homxuuky WorldCom 6oJibilie He CMOTYT BEPHYTb CBOU JEHBIH.

9TO0 IPUBEIO K HaEeHHUIO [[eH Ha aKIMK BceX 0aHKOB ¥ (PMHAHCOBHIX YYPEKIEHUH U BEI3BAJIO IIEIHYI0
PEaKIHIo.

Koneusno, KpOM€E MHBECTOPOB, BYH.I TaK2XXe 9yYBCTBYET cebst HeCYaCTHEIM.



[TpoknsTee! Byl TOMBKO YTO MOAIMCAT MHOXKECTBO TOPTOBBIX COTJIAIIEHUWH CO MHOTMMH CTPaHaMH,
yTOOH yny4imuTh SKoHOMUKY CIITA. ®oHIOBEIN PHHOK HaKOHEL-TO cTabunmu3uposascs. Ho korga oH
TI0CelIa ApyTue CTPaHbl, BCIUIBLI ellle OfNKUH CKaHfar!

Hesax#o, Enron unmu WorldCom, oHu BepHEIe CTOPOHHUKK KnuHTOHA. [ToueMy s momkeH pa3rpebaThb
9TOoT Oapgak 3a Bac BCex?

MHorue MmTaTh UCI0Tb30Bay TeHCUOHHBIe GoHOH Mt nHBeCcTULXM B Enron u WorldCom. [Taxe
€CJI OHU He WHBECTUPOBAJIM B 9TH [IBe KOMIIAHUH, a BIIOKHUIIHA CPEICTBA B APYyTrue KOMIIaHUU, OHU
TaKzKe IoCTpafaly OT KpaxXa phIHKa.

Cameie O0bIIe MOTEPH OIS IeHCHOHHEIX (DOHOOB IITATOB COCTABJISIOT HECKOIBKO COTEH MUJIJIMOHOB
nojutapoB CIIA, u 9T0 CUJIbHO BIUseT Ha byia.

By namepen pa3obpathcst ¢ WorldCom, HO 0H HU4YEro He MOXKeT cfienaTh, mockonbKy WorldCom
y&e MepTBa. [losTomy Byur Hanenuncs Ha gpyrux KinueHToB Arthur Andersen.

Ecnu Bymr cMoXeT oKa3aTh, UTO BCe IMPEeAbIAYIIe SKOHOMUYecKre OyMbl ObITY (aIbIIMBLIMU U
OCHOBAHHBIMM Ha JIXKHU, OH IproOpeTeT O0JIbIe CTOPOHHUKOB.

Byur npukazan SEC npoBecTu paccnegoBaHye B OTHOLIEHUU KIueHTOB Arthur Andersen, u oHA
00HapyKUJTA HECKOJILKO ITPOBIIEeM.

KoneuHo, Bce mpo6eMEl CBSI3aHEL C OyXralnTepCKuM y4eToM. HeCKoIbKO KOMIIAHUY U3 CIIUCKa
Fortune 500, Takux kak General Electric u T.7., 611 B 4HClie KOMIIQHUM, Y KOTOPHIX BO3HUKITU
npobnemsl. K ynusneruto ®su 05, komnanus Microsoft Takke Orlna BK/II0OYeHa B CIIUCOK!

EcTb elrle MHOTO KOMITaHUM, He Bxogsaimux B Fortune Global 500, y KOTOPEIX eCTh TPOOIEMEL C
OyxXrajaTepCcKoi OTYETHOCThIO.

[Tocne mosiBeHUs 3TOM HOBOCTH IIEHH Ha aKIuu Microsoft m Apyrux KoMmaHUM yIajd, YTO BEI3BA/IO
o6Ban Ha GoHMOBHIX priHKaX CIIA, A3uu u EBpoOIIHL.

Bonbie Bcero ynan Goumoseii peiHOK CIIIA, 3a HuUM cinenyioT EBpona u A3us. PoiHKY A3uu ymanu B
cpegueM Ha 3%, EBpomntl - Ha 5%, a dormoBbie priHku CIIA ynanu 6oee 4yeM Ha 8%)/.

U 3TO TOIBKO 3a OJIMH [IeHb, a TEHIEHIINS K CHUKEHHUIO IIPOJIUTCS eIle HeKOTOPOe BpeMs.

Bymr nmotepsin map peuu. OH IIOYYBCTBOBAJI, YTO IIPoCcTpenuil cebe HOry. OH XOTEJ JIUIID ITePEeI0KUTh
BUHY 3a 9KOHOMHYECKUH Cllafl Ha OrIBINero mpe3uneHTa KnuaToHa. Ho Temeps OH pacKphI emne
Oorblile CKaHMAI0B, CBI3aHHBIX ¢ 6aHKaMu, (UHAHCOBLIMU YUPEXKIEHUSIMU, aHATUTUKAMK PBIHKA U
T.[.

CIIA Heo0x0mMMO YTO-TO IJISI CTUMYJIMPOBaHUS SKOHOMUYECKOTr0 BoccTaHOBNIeHus. Ho cepust
OyXranTepcKuX CKaHOaI0B HaHeCa TSXKeNBIN yaap 10 9KOHOMUKE CTPAHHL.

VHBeCTOpH! IOTEPSIN NOBEPUE K aMepPUKaHCKOMY PHHKY. Kak M0XeT BOCCTaHOBUTHLCS (HOHIOBEIY
PBHIHOK 0Oe3 BIOKeHUlN HHBeCTOPOoB? JKoHOMUKA CIIIA He BOCCTAHOBUTCS, €C/M TakK OymeT
IporosikaTthes. JIroou Jaxe BHIOPaCHBAIOT aMepUKaHCKYEe 00IUTaIiH.

AMepUKaHCKUY PHIHOK BCTYIUJI B CBOX CaMbIi CEPbe3HBIM MEABEKUU PHHOK!

®oupoBrie peIHKK EBpOIBI ¥ A3uM yIlanu Ha HECKONIbKO AHeN. OHU cTaOUIN3uPOBaINCh, TIOCKOIBKY



VMHBECTOPHI UCII0JIb30BaJIA CBOM CPECTBA, BEIBeIeHHEIE C aMePUKaHCKUX PHIHKOB, [JIs BIOKEHUS B
€BPOIEeNCKNEe U a3uaTcKue (POHOOBEIE PHIHKH.

[Tpukas By1ra BeI3Ba 00Bajl aMepHUKaHCKUX PHIHKOB!

Jliomu TOBOPST, YTO PYKOBOAUTENSIM aMepPUKaHCKUX KOMIIaHUY, ayAUTOPCKUM (prpMaM U aHaTUTHKaM
IIeHHBIX OyMar HeJlb3s HOBEPSTh.

BONbIIMHCTBO PYKOBOOUTEINEH TeX KOMIIAHUH, Y KOTOPHIX OBITM MPOOIIeMbI C GyXTanTepCcKoi
OTYETHOCTHIO, TAKKE UMEIOT MPoOIeMbl. [[efla MHOTHX U3 3THX KOMITAHUH IIJTK XOPOIIO, HO OHU BCE
paBHO x0Tenu chabpukoBaTh CBOIO 0TYeTHOCTH. Hampumep, Microsoft.

YToOHI CIAaCTH PHIHOK, agMUHUCTPAlMs byllla BBeIa HOBYIO IIOUTHUKY. ['eHepambHBIN U (DMHAHCOBHIH
OVPeKTopa KOMIAHWH CTOMMOCThIO Oojtee 1 munnuapaa momnapoB CIIA momKHE IaTh TUCEMEHHYIO
rapaHTHIO TOTO, YTO NOC/IeNHUM (PUHAHCOBLIYA OTUET KOMIIAHUY AB/ISIETCS TOUYHHIM. Ecnu B oTueTax
OynmyT oOHapyKeHHl HapylleHus, TeHepabHbIN 1 GUHAHCOBHIN AUPEKTOpa OyayT 0OBHHEHH B
MOIIIEHHAYeCTBe!

Yomnn-cTput nopmepxaia 3Ty MONUTHUKY, U II0CIIe ee peajlu3aluy UHAEeKC Dow Jones B TOT Xe [IeHb
BeIpoC Gonee yeM Ha 300 IIyHKTOB.
®sn FOi1 He GecriokouTcs 060 BCeM 3TOM, IIOCKOJIbKY BCTpPedaeTcs ¢ IpefcenaTeeM COBETa

nupekTopoB Advanced Micro Devices (AMD).

http://tl.rulate.ru/book/12677/2089993



