®on FOu no3ponun Kupunenko u Oy XKyHuu, 4ToOOH CKa3aTh UM, YTO HYKHO COKPATUTh KOIMYECTBO
akmuit WorldCom.

[Tocne Toro kak Panbd pa3obnauuT aTOT Oyxrantepckuii ckanmasn, ¢ WorldCom GyfeT TOKOHYEHO.
Yepes Tpu [HS BHIIIEN MOCTIENHUNE HOMED XKypHAsa.

Bocc ¢prHaHCOBOr0 MHCTUTYTA Ha YOJII-CTPUT Hayall YUTaTh IIOCIETHUN HOMED XKypHasa U Apyrue
[ieJI0BHIE JXKypHAJIEl Ha paboTe.

Bppyr 6occ yBunesn a3uaTcKoe U0 Ha 00JI0KKe XKypHasa .

9T0 BHI3BAJIO HHTEPEC 60CCa, ¥ OH HAayajl YUTATh IEPBEIM. JTO PEIIeHre YOEPerio ero 0T OTPOMHEIX
yOBITKOB.

O, sToT yenoBek - Kamena Macao, nmpe3ugeHT Wind and Rain Holdings. 9To neresmapHas KOMIaHUS
®sHa. A? OtoT Kamena Macao 1o cux mop ABiseTcs IpefcenaTeieM NIepBoyd KOMIaHUY UHAYCTPUN
IJIST B3POCIIBIX, KOTOpAas BhIIIIA Ha OuMpxKY. OH OeiCTBUTEILHO TeHUH.

[MomoxpuTe... yTo Kamenma Macao cka3an B uHTepBhio?! WorldCom 3amernraHa B 6yXraaTepCcKux
MaxXuHaIusax?!

Bocc OrICTpO IpoJKCTa CleAyioliyie HeCKOIbKO CTPaHUIl. JTO CTaThs C JOKa3aTellbCTBAaMU TOTO, YTO
WorldCom cdabpukoBan cBou cueTa. B cTaThe rOBOPUIOCH O TOM, UYTO B ((MHAHCOBOM OTYETE
KOMITaHUM He Y4YTEHO 10 MeHbIler Mepe 4 musnnrapga aouiapos CIIA. 9to 4 Munnvapga [0JiapoB
CIIA!

Bocc HeMeneHHO mogHUMaeT TpyOKy TenedoHa. "CopocbTe Bce Hamm akiuu WorldCom! ITneBats Ha
nmotepu. IIpocTo coenauTe 3TO HEMEOJIEHHO!"

B To xKe BpeMs MHOTHe JIIONU TakKe Hadanu cOpachiBaTh cBou akiuu WorldCom. [TocMoTpuTe Ha
Enron. Bul xoTute npupgepxath akuuu WorldCom 1 goxkpgaThcs uxX BoccTtaHoBneHus? Brnepen. K Tomy
BPEMEHU Ballld aKLUU CTaHyT Oecrojie3HoN OyMaxKKoii!

Komuccus no uennsiM 6ymaram u 6upxkam CIIIA yxe naBHO oOpaTuiia BHuMaHue Ha WorldCom,
IIOCKOJIBKY K03 PUIMEHT 3a10MKEHHOCTH KOMIIaHUM ObIT CIIUIITKOM BbicOK. WorldCom ucmonb3oBana
KPEIUTHI U BEITyCKalla HOBBIE aKLIUU MAJI TPUOOpETEeHNST KOMITaHUH, KOTOPHIE OB KPYITHEE €e.

Ceropus corpynHuku SEC oOpaTunu BHIMaHUe Ha CTaThio, OMy0IMKOBaHHYIO B . B Hell roBOpHUTCS,
yto WorldCom Brigana Kpegut B 366 MunnnoHoB posnapoB CIIIA cBoeMy reHepalbHOMY AUPEKTOPY
9606epcy 6e3 3amora. OH HabUBaeT CBOM KapMaHHI 3a CYET CPEICTB KOMIIaHUMY.

B kosIie npormioro u Havane 3Toro roga komnaunus WorldCom He BKiodalna CBOM PacxXodbl Ha
paciIvpeHne B CBOM aKTUBHBIE CUETA, a BKJI0Yalla UX B CBOM KalKTallbHEIE PAcXObl. ITa MajieHbKas
xuTpocTh npuHecna WorldCom mouTtu 3 munnuapga gosnapos CIIA npubsiiu Ha OyMare.

[Tpubsinb B pa3mepe noutu 1 Munnuapga gouiapos CIIA B npormioMm rogy u 300 MUIIMOHOB
nonnapos CIIIA B mepBoM KBapTase 3TOro roga cabpuxkosansl. Ha camom gene WorldCom mnonec
OTPOMHBIE YOBITKH.

ToNbKO MPOLIEHTH 110 KPEOUTAM COCTABISIOT OTPOMHYIO CyMMYy, a mesiTennbHOCTh WorldCom Grina
cpenHeli. Kak OHM MOTYT mONTy4aTh NPUOBLIH?



Ecnmu WorldCom npu6rinieH, TO IT0YeMy OH OO CUX ITOp 3amnpainrBaeT 6osmee 250 MUIITHOHOB OOJITapOB
CIIA y 25 6aHKOB?

Ecmu GBI 3TOT CKaHOan ObLT pa300/iadyeH OPYTUMU XKypHAlaMu, JTIOOY MOTJIH OB ellle COMHEBAThCS.
Ho uMeHHO 3TOT KypHaJl PACKPELT 9TO MOIIIEHHHYECTBO.

Bomee Toro, B cTaThe yKa3biBaaoch, 4To WorldCom ucmonmb30Baia Ty XKe aygUTOPCKYI0 GUPMY, YTO U
Enron. Arthur Andersen.

OTHUX ABYX CKaHMa/lIOB OCTATO4YHO, YTOOH 00pymuTh KomnaHuio Arthur Andersen. Arthur Andersen -
OJHa U3 JIyYIINX ayJUTOPCKUX GupM B Mupe. Ho KTO Teneps OCMeIUTCA HaHATh UX?

JIromu 3amofo3psT, YTO OTYETHOCTh KOMIIaHuYU chabpuKoBaHa, €CNTM OHM MpuBIEKyT Arthur Andersen
7 IPOBeNeHus ayouTa. [Jaxe eCciiu KOMIAaHWS HEBUHOBHA, IPYTUe MOTYT He TIOBEPHUTH B 3TO.

Ha crnemyromuii eHb IOCTe PACKPHITHS 3TOro ckangana SEC Hayasa pacciiefoBaHNe B OTHOIIEHUH
WorldCom u ee kpeguTta 960epcy Ha 366 MUITTHOHOB JOJIJIAPOB.

OHU HEMETJIEHHO BEIOBUHYJIN ITPOTUB WorldCom o0BHHEHUST B MOIIIEHHUYECTBE.

By, HaxomuBIIMICS C BUSUTOM B OPYTUX CTPaHaX, ObIT B SPOCTH. ITO KPYIHEUIIINY UHTEPHET-
IIpOBaWfep B MUpe U BTOpPas [0 BeNUYKWHE TeIeKOMMYHUKalMoHHasg KoMnaHusa B CIIA. Kak oHu
MOTYT OLITh 3aMeIIaHbl B OyXrajaTepCKUX MaxuHanusax?! 3to mo3op ans CIIA".

[Tocne Toro kak by ctan npe3upeHToM, sKoHOMUKa CIIIA mocTpagana u3-3a My3sps 4OT-KOMOB. Bo
BpeMs IIpaBjIeHus OLIBIIEr0 mpe3umeHTa 9KoHoMuKa CIITA pa3BuBazach XOPOIIO, HO 3TO OBIJIO JIUIITh
IIPUKPBITHE.

Ecnu Gbl He Takue Komnanuu, Kak Enron u WorldCom, chopmupoBascst 61 UHTEPHET-TTY3BIPh?
Certyac By He 0KaxXeTCs B TaKOU CII0KHOM CUTYallH.

EMy npumiiock ucKaTh COTPYAHUYECTBA C APYTUMHU CTPaHaMU, YTOOH! YIIydIIUTh 9KOHOMUKY CIIIA.

Kpenutasiii peiiTuar WorldCom Ovin HeMeZJIEHHO CKOPPEKTUPOBAH [0 CaMOTo HU3KOro. C TakKuM
KPeIUTHLIM PEUTHHTOM 3Ta KOMIIaHUs oOpedeHa Ha IIPOBaJl.

OpuoBpeMeHHO 25 6aHKOB, y KoTophix WorldCom xoTesna mony4uTh KpeguTel, momanu Ha WorldCom B
Cy[ 3a MOIIIEeHHHYecTBO. [laxke Te 6aHKU, KOTOPbIe HE BEPHYJIU CBOU [IOJITH, IIPUCOEIUHUIUCH K HUM,
yToORI TToaTh B cyx Ha WorldCom 3a pa3pyBaHue IPUOBUIH [JIS II0JTy4eHUsS] KPEOUTOB.

Llensl Ha akuuu WorldCom ymanu GeicTpee, yeM akiuu Enron. 3To Takxke JOKa3LIBAET, YTO
MHBECTOPHI C OMTACKOM OTHOCSTCS K IOIOOHBIM MOIIEHHUYECTBAM.

Ho 4epe3 HECKOIbKO AHEN HECKOIbKO ayAUTOPCKUX GupM 0OHAPYKUIM ellle ABa OyXraaTepcKux
MOIIIeHHr4YeCcTBa. MOIIEHHNYECTBO, KOTOPOe pacKpbll Kamena Macao, HOATBEPOUIIOCE, U CyMMa
MOIIIeHHUYEeCTBa COCTaBuJjIa IMOYTH 8 MuIIuapaoB gomnapos CIIA!

Hens! Ha akuun WorldCom ynanu. HekoTopoe BpeMs Ha3af ee CTOUMOCTE COCTaBjIsdla 7 MUJIMAPHA0B
nonnapos CIIIA, a Temepb OHa COKpATUIIach 0o 2 MUIIUApaoB goitapoB CIIA. OTa cymma
IIPOMOJIZKAET MafaTh.

Bce nauanmu cOpackiBaTh akiuu WorldCom, HO MHOTHE 3aCTPSIIN C aKIUSIMU. B pe3ynbTaTe 1eHH Ha
akuuu WorldCom mpopmoskatoT nmagaTh.



WorldCom HeMe[JIEHHO 3aMEeHAET CBOET0 reHePaJIbHOT0 JTUPEKTOpPa, HO OBIIIO YXKe CIITHIIKOM ITO30HO.
XOTSI HOBBIU FeHepaJ’IbHLIfI OUPEKTOP YTBEPAKOAET, YTO B Pe3yJIbTaTe IIePETOBOPOB OHU ITOJIYUHIIN 2
MUJIJIHapAa O0JIJIapOB WHBECTULNN 1 MOT'YT IIPOOOJIZKATh IMPENOCTAaBIIATE CBOUM KIIMEHTaM
BEICOKOKA4YeCTBEHHEBIE YCIIYyT'H, €My HUKTO HE IIOBEPUII.

Eme mo Toro, kak 3akoH4YuI0Ch Hakazanue WorldCom, eHH Ha aKIIMy KOMIIaHUY yTIaau HUXKE IeHH
[PO.

Teneps WorldCom onieHUBaeTCs HUXKe CBOEW peasibHOW CTOMMOCTH. B KoHIle KOHIOB, Y WorldCom
BCE ellle MHOTO OCHOBHBIX (OHI0B. CTOMMOCTD 3TUX OCHOBHBIX (POHIOB cOCTaBisieT 6omnee 2
Munuapnos gomiapoB CIIA. Ho 3TuX 0CHOBHEIX CPE[ICTB HEOCTATOYHO MAJIS ITOTAIleHus IOJTOB.

[Toatomy WorldCom nofasna 3asiBjieHre 0 6aHKPOTCTBEe TOpa3zo paHblie, yeM Enron.

®sH HO# u ocTanbHbIe CMOTIIH YPETyIMPOBATh CBOM KOPOTKHUE MO3UIIUY U MOTYyYHITH HEeOOIIIYI0
IPUOBIITB.

Ha sToT pa3 Kamena Macao, Panbd 1 ocTanbHbEle y4aCTBOBAIX B KOPOTKUX MO3ULIKSIX 110 aKIUIM
WorldCom. AKIOHEPH TaKXKe IPUCOENUHUIUCE K HUM, U UMeHHO u3-3a Hux ®sH 01 He yganoch
COKpaTUTh Ooblnee KomuuecTBo akiuy WorldCom.

Ho aT0 He nMeeT 3HaYEHUS.

Hanpasunu ®s3H O nmpurnameHne CTaTh HE3aBUCUMBIM IUPEKTOPOM U [aXKe COTJIaCUIUCh IIPOIATh
YaCTb aKIIUH.

9T akIMOHEPH XOTAT nepeTaHyTh ®3H KOs Ha cBOIO CTOPOHY U HagetoTcs, 4To ®su KO mpuBenmeT ux
3a coboi, yToOk 3apaboTaTh IeHbIM B Oyay1iem!

Yero ®an IOt He 0XKuOal, Tak 3TO IOCIIEICTBUM CKaHOasa ¢ OyXranTepCKUMU MaXUHAIUSIMHU.
[IpuMedaHus mepeBOIUYNKa:
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