OtBeT ®3H FOs1 I0KMpPOBAN MpefCTaBUTENEN YETHIPEX OaHKOB.

[TpencraBuTenu 6aHKOB XOTeNIM IPOBeCTH IeperoBophl ¢ ®an F0eM, 1 OHU HUKAK He 0XKHUAAJH, YTO
®3H KO BHE3AIHO MIOIIPOCUT UX YUTH.

[TpepctaBuTenu 6aHKOB ObIIH B spocTu. @3 HOit cnumkoM BeICOKOMepeH. To, uTo ckalan ®an O,
oipa3yMeBaeT, YTO OH He OyJeT UCIIOIb30BaTh UX OAHKH.

Ho B TO Xe BpeMs npefcTaBuTenyd 0aHKOB Oblyin 06ecriokoeHHl. [loroBopusics nu ®an FO# ¢ gpyrumu
O6ankamu? [IoueMy OHU He 3HAOT 00 9TOM?

Ecmu ®3H 0# meiicTBUTEIHHO 3aKITIOUUIT CAETIKY C OPYTUMHU GAaHKAaMU, 9TO CUIBHO IIOBNUSIET Ha UX
yeThipe OaHKa.

[TpenmonoXuM, YTo C 3TOM CTOPOHHEM IMIaTeXKHOU miIaTdhopMol paboTaloT u gpyrue 6aHKU, KpoMe
ux 6aHKOB. B TakoM ciy4yae 3TO IOBNUSET Ha OIBIT UX KITMEHTOB.

®ou IO#, momXkHO OBITE, JIZKET. ITU 0aHKM HUKOTOA He COTJIacaTCS Ha TaKoe HeJeloe
COTPYOHUYECTBO, KaK eC/Ti OBl OHM [IeJIUJINCh CBOUMHY MUPOXKHBIMU ¢ P3H KoeMm.

Hu y opHoro 6aHka He OymeT aki[moHepa, Bllafielollero KOHTPOIbHEIM ITaKeToM akiui 6aHka. JI1o0ule
BaXKHBIE PEIIeHUSs JOMKHBI IPUHUMATLCSI COBETOM AUPEKTOPOB ¥ BRICIIUM PYKOBOACTBOM IIyTEM
obcyxnmenus. Ecnu ®an KO# cornmacuTcs mo3BoIuTh 0aHKaM MHBECTUPOBATH B €I'0 MOOUIIbHYIO
IIaTeXHyIo M1aTdopMy, 3TO OyeT paBHOCUIBHO CO3MaHKI0 HOBOTO MHTEPHET-0aHKa.

Ho ®3u O xoueT 3a6paTh Bech mupor cebe. Kak OHM MOTYT COTIaCUThCS Ha 3T0? OH YIIOMSHYJI, YTO
[acT UM HoJio B OymayImel maaTgopMe, HO KTO 3HAET, CKOJIBKO BpeMeHU 3To 3aimet? Yto ecnu ®3n
HO# moigeT Ha MONATHYIO UM AAaCT UM OYEHb MaJio aKLuii?

"Tocniogua ®aH, Balla MOOUTIbHAS IJTaTeXKHas IIaTgopMa Bce paBHO OyHeT HyKOaThCS B MOAAEPKKE
Haux 0aHKOB. {1 yBepeH, YTO Bce KOMIIaHWU He MOTYT 0OUThCS ycnexa 6e3 mognepkKKy 0aHKOB. Bh
CTaBUTE HAC B CJIOXKHOe II0JIOKeHue".

®3H 01 nocmoTtpen Ha npefacTtaBuTens JPMorgan. "4 cornaceH, 4To BCe KOMIAHUU HE MOTYT
obonTuchk 6e3 6aHKOB. HO MOXKeTe 1T B BCE MIPEACTABIATL Bce OaHKKU? B Mupe ThICTYu OAHKOB, U 5
MOTy 000HTHCH 6€3 MOoAIePKKH BalIuX YeThIpex 0aHKOB. KpoMe Toro, aTa mnatdopmMa MOOUIBHEIX
naTexel OygeT camol 6orblioi B Mupe. bes Hac y Bamux 6aHKOB OyeT BCe MeHbIIle U MeHbIlIe
KeHTOB! ECii BH fyMaeTe, YTO BHl BCE HAXOAUTECH B TPYOHOM II0JI0KEHUH, TO 3a0yabTe 00 aTOM".

Kak u B mpomno xku3uu @ax FOs. Jlio6bie OaHKu B KuTae, KOTOpHe HE paboTaloT ¢ miaTdopMaMu
MOOHJIBHBIX TIJIAaTEXKEH, TOTEPSIOT KIMeHTOB. Alipay mo6UIICS XOPOIIMX Pe3y/IbTaToB, HECMOTPS Ha
60bIII0e KOTMYECTBO KOHKYPEHTOB. B 3T0M XKU3HU Y MOOMIHHOM TIJTAaTEKHOM MIaTGOPMHI eCTh
TOJIbKO Paypal B KauecTBe KoHKypeHTa. OHa, HECOMHEHHO, OyneT 6ojiee yCIIEeIIHOM.

Bce ckmapriBaeTcs B 0onb3y ®aH 4.

[TpencraBuTenu YeThIpex 0AHKOB CHOBa yuuIH, a Panbd obecmokoeHHO crpocui. "Bocc, pa3Be B He
CKasaJu, 4To Mbl OyIeM pacIupsTh Hally MOOMIBHYIO IIIaTexXHYI0 miaTdopmy ¢ BocTrouHo# EBpors
u Kutas Ha 3anapn? [ToueMy BH HaunHaeTe 3KcnaHcuio ¢ CIIA umenHo ceirgac?"

"¢ nuIIb IpenoCcTaBiIsasi0 aMepUuKaHIlaM AOIOJIHUTEIbHYI0 BO3MOXHOCTh. KOHEYHO, Hallley IJIaBHOU
IIeJIbI0 IIO-TIPeXKHEeMY siBNsgeTcss KuTai U pernoH BOKpyT Hero. Paypal u MOOUIIbHEIE TIIaTeXKHbIE



aTGOpPMbL 00CTyKMBAIOT TOTPEOUTENEH, ¥ KOTOPHIX pa3HbIe MOLEIH PacXOfoB.

Ho ecnu nnatpopma MOOMILHBIX IIIAaTEXKEW MOXKET BEIUTH Ha PHIHOK CIIIA ceitdac, oHa
PacIpoCTPaHUTCS Ha BeChb OCTaJIbHOU MUD.

[Tnatdopma MOOUNBHEIX IIIaTexkel 6onee 1eHHa, yeM Paypal. HackonbKo 1leHHE OOJIbIINE NaHHbIE?
TonmbKo mocMOTPUTE, KaK OBICTPO pacTeT cTouMocTh Oracle.

®sn KO TakKe MHBeCTUPOBas B OaHku. Hanpumep, oH nHBecTHpoBai B 6aHK Minsheng B KuTae.

Ho 6aHK Minsheng uCIIBITEHIBAET TPYAHOCTH M3-3a IOAABIEHUS CO CTOPOHH PYTHX TOCYOapCTBEHHBIX
0ankoB. Ecu ObI He MOgepKKa 3TUX KOMIIAHWM MTPeANpUHUMAaTee, OH Obl JAaBHO 3aKPHIJICS.

Haxe ceriyac 6aHK Minsheng He TpUHOCUT IPUOBUIN. OTO CBSI3aHO C PA3IMYHBIM OTHOIIEHUEM K
HEMY CO CTOPOHHI TPABUTENbCTBA. Hampumep, MpaBUTEIbCTBO ITPOBOJUT IOTUTUKY TIOMOILU
rOCyHapCTBeHHEIM OaHKaM B IIEPBYI0 oyepenb, a 6aHK Minsheng mony4yut ee ropasmo mo3xe. To xe
caMmoe KacaeTcs TPACTOBLIX (DOHIOB, CTPAXOBHIX KOMITAHUH U T.[,.

Ecnu 65l He Bce 3Tu orpanuyenus, 6aHk Minsheng maBHO OBl CTasn yCHELTHBIM.

[TpocTo mpuBeKas MOOer BKIagbBaTh NeHbI'W U HHBeCTUPOoBaTh, ®9H FO¥ MoXKeT moMoub OaHKY
Minsheng ctats 6oJiee yCIEITHEIM, YeM 9TH TOCyIapCTBeHHBIEe 0aHKHU, Haxke eciu 0aHKy Minsheng He
pas3pelleHo MHBECTUPOBATD 3a PyOeKOoM.

T'ocymapcTBeHHBIE (MHAHCOBHIE HHCTUTYTH YK€ Hayali MHBECTUPOBATH 3a I'PAHUIY. OTH UHCTUTYTHI
OTPOMHEI ¥ KOHTPOIHUPYIOT O0bInre hOH/IH.

. Ho, mo muenuio ®sH K04, 3t WHCTUTYTEI HHBECTHUPOBAJIN BCIIEIIYIO.

Hanpumep, MHOTME U3 3TUX UHCTUTYTOB IIOTEPSI/IN AE€HbIU HA 9TOM UHTepHeT-IIy3blpe. OHU He
PEIMIMCh HHBECTUPOBATh B CAaMOM HaydaJjle M HayaJld MHBECTUPOBATh, KOTHA PEIHOK MPUOIU3UICS K
nuKy. OHU IPOIYCTUIU 30JI0TOU IIEPUOT.

9TO ellle HUYETo, TaK KakK VHCTHUTYTEI BCE €Ille MOT'YT ITIOJIY4YUTh HEKOTOPYIO HpI/I6bIJ'Ib. Ho korga
IIPUIIIIO BpeMA YXOOUTh C PEIHKA, OHU IIOCYUTAJIA, YTO PEIHOK BOCCTAHOBHUTC. B pe3ylbTaTe ux
HpI/I6bIJ'Ib CTaHOBHMJIaCh BCe MEHEbIIIEe U MEHBIIE, U B UTOI'€ BCE OHHU IIOHECIIN OI'POMHEIE y'6bITKI/I.

Kenesnw Kynak UYxky npepmoxun ®3H KO cTaTh KOHCYIBTAHTOM 3TUX I'OCYAapPCTBEHHBIX
(YHAHCOBEIX MHCTUTYTOB, HO IIOJIYy4YUJI OTKa3. OTO He moTtoMy, uTo ®sx 01 He xoueT noMoub Kutaro
3apaborath neHbIru. Bnacte, fanHas ®3H FOw, CIUIIKOM Majia, a OTBETCTBEHHOCTD CJIMIIKOM BeJIMKa.

Ecnu 5T puHAHCOBBIE UHCTUTYTH 3aX0TAT npuciaymaTtscs K OsH K0, ®ax 01 nonyyuTt goctyn K
6onbmomy porAy. EMy OymeT nerko moiay4uTh BEICOKYIO TPUOBITIE.

Vimest orpoMHEIil 06beM cpencTs, ®an FO#t cMOXKeT JIETKO MOMYyYUTh MPUOHITb faxke Ipu
KOHCEePBaTUBHOM MHBECTUPOBaHUM. JII0OM, KOHTPOIUPYIOIIKE TOCyIapCTBeHHBIE (PHAHCOBEIE
WHCTUTYTHI, BCE €llle He COOTBETCTBYIOT CTaHIapTaM.

[Tocne toro kak ®3n KO# otBepr XKenesnoro Kymaka YxKy, oH mopekoMeHAoBas mpodeccopa JIgHa u
@y XKynuu. Ho nockonbKy OHM U3 '0OHKOHTa, 3a HUMU BCE PAaBHO HYKHO CIIE€UTE.

Xots 'oHKOHT YZXKe BEPHYJICA B COCTaB Kuras, nonutrka ['OHKOHTa OTIMYAETCS OT HOMUTUKYU KuTtas.
Kuratickoe IIPaBUTEJIBCTBO OO CUX IIOD HE ITIOHUMAET TOHKOHTIIEB. YrTo ellle BaxXHeEE, OHU HE 3HAKOMEI



¢ @y XKyunuu u mpodeccopom JITHOM.

®sn KO nyyiie nonumaeT 6aHKK yepe3 OaHK Minsheng. XoTs 6aHk Minsheng moka He IPUHOCUT
npuOBUIH, aKIIMOHEePH 6aHKa KCII0Ib30Ba/Id €ro Onepaluy AJid I0JTy4eHUsT BRHICOKUX NOXOMO0B.

Iaxke caMblli HI3KOPEUTUHTOBLIM OaHK B KuTae MoxkeT 3apabaThiBaTh IeHbI'M, aHAIU3UPYS
TPaH3aKIUM CBOUX KJIMEHTOB, He TOBOPS y&Ke 0 TaKux Bemymux 6aHkax B CIIA.

IaHHBIE O TPAH3AKIIUIX - 9TO OCHOBA OaHKOB. IIpOCTO MOCMOTPHUTE Ha IIBEHIApCKUe OaHKHU.
OHu He pasrjanlaiT JaHHbBE CBOMX KIMEHTOB, U UMEHHO IT03TOMY OHU IIOMYISPHEL BO BCEM MUpE.

Be3omacHOCTS - 3T0 Bce J103yHTru 6aHKOB. Eciu Bel pa3mectute 1 munnuapn goiapos CIIA B mo6oM
KpynHOM OaHKe, Ballli IeHbI'M OyAyT HagexKHO 3allulleHb. Bce 6aHKM cenaloT BCce BO3MOKHOE,
4yTOORI yiepKaTh KPYIHOT'0 KJIMEHTa.

Bamm meHbru HUKOTrAa He OyOyT MOTEPSHBI!

[IIBetiniapckue OaHKM MOTYT TapaHTUPOBATh, UTO BAIlld NEHbIM YHACTIEOYET UMEHHO TOT YEJIOBEK,
KOTOPBIY BaM HYKE€H, ¥ Ha HUX He MOBNIUSET MONUTHAKA U T.I. ITOTO HENIb3s CKa3aTh O APYTUX
0aHKaXx.

Kpowme Toro, IlIBetiniapus - HeTpanbHasd CTpaHa ¥ He y4aCTByeT HU B KaKUX KOH(MIUKTaX.

OpHako 3T0 TOXe ynoBKa. llIBeliniapus TakXKe IIpofaBajia CBOe OTHECTPEJIbHOE OPyXKUe B
OXBadyeHHBIE BOMHOU PETUOHEL. BEl yTBEepXKAaeTe, UTO SIBNIsieTeCh HEUTPAJIbHOU CTPAHOU. 3a4€eM BHI
pa3pabaTeiBaeTe OTHECTPENIbHOE OpyKKe? Brl BCe MPOCTO MEITAETECH 3aIUTUTD CBOM ITHUPOT.

®s1u KOt 3abepeT 9TOT mUpor y 6aHKOB, ¥ OH XO04YeT II0OCMOTPETh, KaK 0aHKU OyAyT BHIOMpATh.

Kopmopartius Oracle
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