®sn KO coobummn [xeddy Besocy o cBoeM pemieHuu o npsaMoM ¢puHaHcupoBaHuu, u [Ixedd Besoc
3Has, 4yto ®au 0t mpocTo nHGOPMUPYET ero, a He o0cyxkmaeT. XoTsd npsiMoe GUHAHCUPOBaHUE
TpebyeT cornacusi cCoBeTa fUPEKTOpoB, a @3 )i He IBIIETCS YJIeHOM COBeTa, Panmb® sSBIseTcs
npencrtaButeneM OsH KOu B coBeTe.

®sH HO# nmo-npexkHeMy SBNISIEeTCS OCHOBHBIM aKLMOHepoM Amazon, u ecnu [Ixxedd Besoc He
cornacurcs, ®an F0it MOKeT 3aMeHUTD ero B 110601 MoMeHT. COrjlacHO WX ITePBOHAYAIbHOMY
cornamenuio, ®au i Oynet nopmepxkuBaTh [xedda Be3oca Ha MOCTy npefcenaTens coBeTa
IUPEKTOPOB KOMIIaHUU. TeM He MeHee, B HeM TaKKe TOBOPHUJIOChH, YTO OH Oy[eT 3aMeHeH, eciiu
COBEPIIHUT CEPLE3HYIO OUMOKY MJIM HaHeCeT yilep0 HHTepecaM aKIMOHEPOB.

Kpome Toro, ®3n KOt MoKeT BIUThL CPeCTBa B KOMIaHUIO U pa3baBuTh akiuu [xedda besoca, HO
®3n Ot aToro He coenan. Ecnu [:xedd Bce Ke BHICTYIIUT IIPOTHUB 3TOTO IIPEAJIOKEHNS, OH HaBIe4yeT
Ha cebs Oemy".

Ixedd Be3zoc HemenIeHHO co3Ban coOpaHKre TUPEKTOPOB ¥ 00BSIBUII, YTO ¥ KOMITAHUU
3akaHumBaeTcs ¢oHa. Komnanus HyKOaeTcs B HOMOJIHUTEIbHOM (PMHAHCUPOBAHUH, HO ceryac He
camoe TIoAxofsiee BpeMs [s BeIX0ofla Ha OMpxky. Bce MHTEpHET-KOMITAaHUY ceidac IIJI0X0 UOYT Ha
(OHIIOBOM DHIHKE.

[ToaTOMy KOMIIaHUS pelllniia MOJy4YuTh NpsiMoe pruHaHCUPOBAHME U BHITYCTUTh HECKOJIBKO
HETO0JIOCYIOIINX aKIWi [JId IOoTallleHus JOJIr0B ¥ paclIupeHus Ou3Heca.

Te HeCKOJTbKO MUHOPHUTAPHAEIX aKIIMOHEPOB, OJHAKO, CYUTAIOT, YTO KOMIIAHUS COOMPAETCs BRIMTH Ha
6upxy. OHU He 3HAIOT, CTOUT JIK UM Celdac MOoAepKrUBaTh PellleHre KOMIaHUH O JINCTUHTE,
TIOCKOJIbKY PHIHOK CeNYac He B MOJIb3y TEXHOJOTUYECKUX U MHTEPHET-KOMITaHUH.

Ho Korga aknuoHepHl YCIBIIIANN, YTO 3T0 OyHeT npsaMoe GHHaHCHPOBaHKE, OHU He CTald BO3paXKaTh.
Ixedd Be3oc momxkeH ObUT HAWTH WHBECTOPA OJIST BIIO2KEHUS CPEACTB B Amazon, HO Y HUX €CTh U
npyrue uneu. Kak HeIHENTHUE aKIIMOHEPH], OHU JOJIXKHBEl UMETh IIPUOPUTET Ha MHBECTUPOBAHKE, €CITH
KOMITaHUH OTPedyeTcs nmpsiMoe GUHAHCHPOBaAHUeE.

AKUMOHEDH! 3HAJIU, YTO UMEHHO OCHOBHOM akuuoHep ®ax KO# BEICTYIIaN MPOTUB TOTO, YTOOH
KOMIIAHUS BHIIIIA Ha OMPXKY. ITO MPOU30III0 moToMy, uyTo ®3u FOi cuuTaeT, 4TO KOMIIAHUS MOXKET
IIOJTyYXThb BBICOKYIO IPUOBLUIb B OyAyIleM, ¥ OH He X04eT AEeIUThCS NOXO0JaMU C OPYTUMHU.

Bce aknuoneps! goBepsoT O3H F010 13-3a ero penyTaiuu.
Ilema KOMIIaHUM UAYT XOPOIIO, ¥ MOTy4YeHWe BEICOKUX HOXOMOB - JIUIIh BOIIPOC BPEMEHH.

Te akIMOHEPHI, KOTOPHIE ITPOJaIK CBOM aKIMK Amazon B IIPOIIIOM, MOTJIH OBl 3apaboTaTh MHOTO
IeHeT 3a 9TH HeCKOIbKO yieT. OHM Jaxke CMesINCh Haj HEIHeITHUMY aKI[MOHepaMu 3a TO, UTO Te
mepKaT cBou akimu. Ho oHU moxkarseT 06 aToM B OyayIem!

"YT0 BBl CKa3aau? OTH MUHOPUTaAPHbLIE aKIIHOHEPHI TOXKE XOTAT KYIUTh HETOJIOCYIOLIAE aKIUn?!
Pa3Be THI He CKa3all UM, YTO IleHa Ha 3TU aKIUK HaMHOTro Bhime?" ®ax FOi OB YyOUBIEH TeM, YTO
CKa3san emy Pambd.

XoTs 3T0 npsaMoe puHaHcupoBaHue Ang ceMbd Oy, u O KO npegocTaBul UM HEKOTOPhIE CKUTKH,
HO IIeHHI Ha aKI[M{ BCe PaBHO OYEHb BEICOKKE. BO3MOXKHO, OHa He TaKas BBICOKas, KakK y akuuil eBay,
HO OHa HAaMHOTO BHIIIE UX PHIHOYHOW CTOMMOCTH.



ITH MeJKue dKIIMOHEPEHI BCE €Ille XOTAT KYIIUTh 3TU aKHI/II/I?! Onu BCe 3TO BpeMsi BOPYaAJIX I10 IIOBOOY
TOI'O, 94TO KOMIIaHHUS HE BEIIIIIA Ha 61/Ip}Ky

"Bocc, 3T0 MOTOMY, YTO B ITPOJaiy BCe CBOM akKIuu Microsoft, HO He IpoJany HU OOHOM aKIUK
Amazon". 910 mano uM 60JIbIIIOe TOBEpUE K 9TOM KOMIIaHUK". 00bsICHUIT Panbd.

Y @31 KOs xopoinii MOCIYyKHOM CIIMCOK B 00/1aCTH MHBECTULIMH, ¥ BCE KOMIIAHUH, B KOTOPHIE OH
WHBECTUPOBAJI, IPUHOCHIIA BEICOKYIO ITPUOLLITb.

®sn KO He oyman 06 aToM. [Toxoxke, YTO Temepb OH MOXKET MpofaaTh ceMbe Oy TOTBKO MEHBIIIYIO
yacTh akiuil. Ho y 9Tux MenKkux ak1noHepoB, BKtodas [xedda be3oca, He Tak MHOTO IEHET.
Ixeddy Besocy maxke IpHUIILIOCH TPOOATh CBOM OOM, OOTUTAlMK ¥ T.1., YTOOB COOpATh MEeHbI'M Ha
IIOKYIKY aKLIXi Amazon B IPOIIIOM.

Xots [Ixxedd Be3oc BEICOKO OMIauMBaeTCs B 3T HECKOJILKO JIET, y Hero He 6ymeT 60JIbIux
cOepexkeHU ITOCIIe BEIKYTa oMa U MallluHEL. [Ipyriue MUHOPUTApHbIe aKIIMOHEPH! HE TaKue
JKCTpeMasbHElE, Kak [[xkedd Be3oc. Hu y KOro u3 HUX 4UCTHIe aKTUBLL He IIPEBHILIAIT 1 MUNIAapa
nonnapoB CIITA 6e3 yueTa ux akLuii Amazon.

"Xopomo. CyiiecTByIIHe aKIIMOHEPH! NOJIXKHEL UMETh IPUOPUTET Ha NPsiIMoe (UHAHCUPOBaHUE, U
3TO pa3yMHas mpockba".

"Bocc, Mory nu g TakXke KynuTth akiuuu?" Panbd ¢ HeTeprneHueM cMoTpuT Ha OsH HO4.
"KoHeuHO.

YuTuTe, uTO B 6NMKaWIIMe IBA-TPU Tofa Amazon He OygeT KOTUPOBATLCS Ha OMpxkKe, U BH HE
cMoXkeTe uX pacnpoaaTth. Ho He BONHYHTECH, €CIU BaM IOHa00STCS OEeHbI'H, BHI MOXKETE MIPOfiaTh
aKIIuY MHe".

"Ecrnu BB HE TPOJAOUTE aKIIMK, S TOXKE He IMpojgaM”. XUTPO OTBeTus Panbd.

"Xaxaxa... THL... Iy u mopcyuTail 0611ee KOIUYECTBO aKIKii, KOTOPbIe OHU XOTSAT KYIIUTh, U Oail MHE
3HaTh. MHe HYKHO IOJTy4uTh 0011y10 nudpy, Ipexae 4eM g coobury cembe Oy,

Ha cnenyromuii meHb Panbd BrITIAmEN yKacHo, Koraa oH gosnoxun Osx .
"Yro cimyuunnocs?"

"Bocc, 4To-TO He TakK. ITO CIUIIKOM IIOA03PUTENbHO! [I0CMOTPUTE Ha KOMUYECTBO aKIui, KOTOPhIE
OHM XOTST KynuTh. IT0 607ee 50% akiui, KOTOpPEe MHI BEITycKaeM". Panbd mokasan rpadpuk ®su
HO10.

Bonee 50% akuuii?! 9To HEBO3MOXKHO.

YucTele aKTUBEL 9TUX MUHOPUTAPHEIX aKIIMOHEPOB He npeBhainT 100 munnuonos gosnapos CIIA.
Ob1mas CTOMMOCTh aKIIMii, KOTOpPhIe OyOyT BRIMYLIEHH, COCTaBsieT 6oyiee 1 MUsIIMapnia f0JIapoB
CHIA, 25% oT o01ieil CTOMMOCTYU KOMITaHUH.

Kaxk onu cmornu cobpats 6oee 500 munnrorHoB goyutapoB CIIA? ®an FO# gaxe He BEpPHUy, YTO OHU
cMoryT cobpath 50 MuInoHOB fojnapoB CIIA.



®s3n HOit mocMmoTpen Ha rpaduk, ¥ OH JeNCTBUTENIBHO 0KA3aJICs MOA03pUTENbHEIM. COBOKYITHEIE
aKTUBHI 9TUX aKLIHOHEPOB COCTaBg0T MeHee 10 munnuonos aotapoB CIIA y KaXpaoro, HO OHU
XOTSAT WHBeCTHPOBaTh 6onee 100 munnmuoHoB mosnapoB CIIA. [Taxe eciu ObI OHU MTOTYYUITA KPEOUTHI
B OaHKax, OHU He MOIy4Yuid OBl CTOBKO JIeHET.

"Brl 3Haete, uTo npoucxomut?" ®sn KOi HaxMypuics.

"Bocc, s 00 cUX IIOP He 3Hal IPAYMHEL, HO B 9TOM CIIeHAapUU €CTh TOJIBKO [BE BO3MOXKHOCTHU. Bo-
IIEPBHIX, UM YOAI0Ch cOOpaTh OOJIBIIYI0 CYMMY [EHET, HO 3TO COBEPIIEHHO HEBO3MOXKHO. BTopas
BO3MOXKHOCTB - KTO-TO IIOKyTIaeT Yepe3 HUX akuuu Amazon!" otBetun Panbd.

®osn FO# TakKe MCKITIOUUIT TIEPBYI0 BO3MOXKHOCTh. OTO BO3MOXKHO, €CJTH OUH U3 HUX cobepeT
00/bIIyI0 CYMMY [IeHEeT, HO HEBO3MOXKHO, YTOOHI BCe OHM cOOpasii CpefiCTBa OJHOBPEMEHHO.

BTopast BO3MOXKHOCTh, YTO KTO-TO IIBITAaeTCs mpuobpecTtyu akuuyu Amazon, 6ojee yOequTenbHa. OTOT
YeJI0BEK MIOJIKEH OBITh [IOBOJIBHO CMEJIBIM, YTOOBI MHBECTUPOBATh B MHTEPHET-KOMIIAHUY B 9TO BPEMSI.

Tem He MeHee, 9TOT YeJIOBEK TaKxXKe INOJIKEeH 3HaTh, UTO Aejla Y Amazon uayT XOpPOIIo ¥ KOMIIaHHS
CTAHOBUTCS MTPUOBIILHOM.

Iaxe ecmu Amazon He MOIy4YUsIa JIUCTUHT, MOXKHO MTOIYYUTh BEICOKUY NOXOM OT DUBUOEHIOB UK
IIPOJaTh aKIUM II0CJIe TIOTyueHus nucTuHTa. Ecimu Amazon IeliCTBUTENBHO MONyYniIa IUCTUHT, TO
IOXOMHOCTb OYHET BHIIIE.

[TpuobpecTu akiuyu Amazon yepe3 MUHOPUTAPHBIX aKIIMOHEPOB 0YeHb IIPOCTO. Hampumep, 4enoBek
MOXKeT MOAMHNCATh JOTOBOP 3aliMa U fiaTh JeHbI'M Ha MOKYNKY akiuid Amazon. Ho TaM OyfeT mIyHKT O
CpOKax BO3BpaTa KpeguTa.

AKUIMOHEDH! HE BEPHYT 3TOT KPEOUT, ¥ OHU [OJIXKHEI MCII0JIb30BaTh CBOM aKIMKU Amazon s
ToraleHus 3Toro gonra. Takum o6pa3oM, akuuu Amazon OyAyT 3aKOHHO IepefaHbl KOMY-I100 UTu
(bUHAHCOBOMY MHCTUTYTY, KOTOPHIM X0UeT KYNUTh aKIuu Amazon, HO He MOXKET UX MOJTyUUTb.

9Ty PUHAHCOBLIE UHCTUTYTH HaBEePHSKA IIPENOCTaBAT 9TUM MUHOPUTAPHBIM aKIIMOHEPAM HEKOTOPhIE
JIBFOTHL 3a IIOMOIIb B IOKYIIKE aKIuyd Amazon.

Bl Bce mbITaeTeCh MCIOIb30BATh STOT HMOOJIBIN METOI IIPOTHUB MeHs?!

®s1 KO cBUpeno nocMoTpern B riaas3a. "Panbd, Uau U BHISICHH, KTO 3@ BCEM 3THUM CTOUT. [Ipsamoe
bunaHCcupoBaHue Amazon OyoeT BpeMEeHHO IPUOCTAaHOBIIEHO, TaK KakK CIELINTh HeKyna. MHI Bce elre
BeIeM IIePETOBOPHI O MPUOOPETEHUH 3TUX KOMIAHUU. [IPeAronokKuM, 3T aKIIMOHEPHI IO TAIOTCS
MICIIOJIb30BaTh CBOM CTATyC aKLIMOHEPOB Amazon, YToOH yrpoxkaTh BaM. B 3TOM ciiydae MBI He mafiuM
UM TaK IIpocTo yutu!".

http://tl.rulate.ru/book/12677/2089667



