®3n HOit 00HapyXKMII, YTO, KaK TOJILKO OH CTaJll 3HAMEHUTHIM, BCe, UTO Obl OH HU fienal, OymeT
MIOSBIISITHCS B 3arojioBKax ra3ert. B mocnegHee BpeMs OH CTapasicsl AepXKaTbCs B TEHHU, HO TIOCJIE TOTO,
Kak koMmaHma LA Wind and Rain Beirpana yuemnuosnaT NBA, ums ®@an KOs cHOBa IOSIBUIIOCH B
3aroJI0BKax raser.

®sn FO# TakKe 6GecrIoOMOIIeH M0 3TOMY IToBoAy. Ero KoMaH[Ia Urpaia X0poIIo, ¥ 3TO [H0IKHa ObITh
3aciyra TpeHepa, MeHemKepa KOMaH/Ibl U UTPOKOB.

®sn K11 coBceM He X04YeT MOSABISATHCS B 3ar0JIOBKaAX.

Hexkoroprie cioptuBHEle CMU maxe X0TAT B34Th Y ®3H H0g uHTEpBbI0. OHU XOTAT 3HATH, €CTh JIU Y
@51 10 HaMepeHUe KYNIUTh APYTHe KOMaHAbl, Takue Kak ¢yTOoabHas KoMaHa, KeHCKas
backeTOOIbHAS KOMaHa, 6ericOoIbHas KOMaHoa ¥ T.1I.

Ho ®3u HO# oTkI0HUN BCce UHTEPBBIO. OH Kynu 9Ty 6acKeTOOTbHYI0O KOMaH[y [/ Pa3BieueHus 1 He
cobupaeTcs U3BJeKaTh U3 Hee IPUOLLIL. UTO KacaeTcs APYyTUX KOMaH[, TO OHU er0 He UHTEPEeCyIoT.

®sn FO#t mouyBCcTBOBAN 06JI€ETYEHNE OT TOTO, UTO Iepef mobemoi B YeMIMOHATE OH MTOAMKICA C
UTPOKaMU TPeXJIeTHUE KOHTPAKTH. B MPOTUBHOM Ciydae roHOpaphl 3a MHAOCCAMEHT OyIyT B
HECKOJIbKO Pa3 BHIIIIE.

Hanpuwmep, I[Tupc B sTom rogy cran MPV. Ero BeicTyneHne B puHaie BIedaTIuio Bcex, u Kaprep,
KOTOPHIN B 3TOM ropy mpourpai ITupcy B8 MPV, Toxe cTousn ropa3no 6osblie.

®sH K01 Briurpan 1,2 munnuoxa gosnnapoB CIIIA Ha cBoeii CTaBKe, ¥ OH MCIIOJIb30BaJl CBOM BBIUTPHIII
B KQUeCTBe Harpajhl [JIsT CBOeM KOMaHIH.

[Tocne nobenrl B YeMIMOHATE B 3TOM T'Ofly, IIPOAaKK IIPaB Ha TPAHCIIAIHNIO B CIeOYIOeM rofy OyayT
BhIIIIe. HEeKOTOPEIE TelleKaHa bl KYIIUIIY ITpaBa Ha TPAHCIISALUIO Ha CIeAYIOIue TP Tofla, a
CTOMMOCTH PyTOO0JIOK KOMaHOHl, OMIIETOB, PEKJIaMbl Ha apeHe H T.[I. 3HaYUTEeJIbHO BO3POCa.

Onrun noobeman ®sx K10, 4TO CO cIemyoero roga KoMaHaa craHeT IpubsIbHOME. Ha camom merte,
KOMaH[a CTajia MpUOBUTBHOM ITOCIe BEIXOMa B milei-opd. HUKTO He 0XKKUOaeT, YTO KOMaH/a U3 HU30B
CTaHeT MPUOLUTHHOM B TeUEHUE OBYX JIET.

®3H 01 He Gecmokouscst 060 BceM 3ToM. [laxke eClTi KOMaH/a He TPUHOCUT €My ITPUOBIIN, OH He
TIOHEC HUKAKUX YOBITKOB OT 3THX WHBECTHUIUH, TOCKOJIBKY CTOMMOCTb KOMaH/Ibl 3HAYUTEIHHO
BEIPOCIIA.

KupuneHko gymaeT 0 co3maHuu poccuiickoir backeT6onbHoM KoMaHAw B HBA, a ®3n FOit Takxke
X04eT Iompo0oBaTh CO3aTh KOMaH/y, COCTOSIIYIO0 U3 KUTAUCKUX UTPOKOB. [laXe ecu eMy 3TO He
yOacCTCs, OH XO04eT OTIPaBUTh KUTAUCKUX UTPOKOB TPEHUPOBaTh UTPOKOB HEBA.

Kuraiickas 6ackeT0ombHas KoMaHaa Oblna pasmelresa B CIIA mis TpeHupoBok, ¥ ®au KO# mompocun
CBOHMX CKQyTOB IIOMCKATh XOPOIINX UTPOKOB, KOTOPBIE IIOJOMUAYT €r0o KOMaHAe.

Backer6onbHas mura B Kutae He Tak pa3Buta, Kak B CIIIA. IIpodeccruoHanbHBIM KUTAMCKUM
6ackeT0oKCTaM TPYOHO 3apabaThiBaTh Ha XKU3Hb. Pemenne ®3n KOs HaOpaTh KUTAaWCKUX UTPOKOB
OBLIIO ITOJIOKUTETHFHO BOCIIPHHSITO UTPOKaMHU U ['TTaBHBIM CIIOPTHUBHEIM yIIpaBneHueM Kutas. B To xe
BpeMsa ®sH KO KocBeHHO ToMOT Banb [IyHII3I0HIO B €T0 Kapbepe. Ero moBEICUIH C AOJIXKHOCTHU
HaydaabHUKa HeOOJBIIOTO OTHeNa 0 Hadya/lbHUKA AelapTaMeHTa.



Heckonpko gHent Ha3ag ®3H FO 04KUCTHI CBOIO KOPOTKYIO MO3UIMIO 1O akuusaM Enron. ®sx O,
Kupunenko u @y XKyHuu 3apaboTanu Ha 3TOM ClieKe HeCKOJIbKO COTeH MUJUIHOHOB fojnapoB CIIIA.
OHM TOHeC/IM HEKOTOPBIE TIOTEPH, KOT{la paHee cOpackiBaimy akiuy Microsoft u gpyrux KoMmaHui,
CBSI3aHHEIX C TEXHOJIOTHSIMHU. TeM He MeHee, TPUOBIIb OT aKIKui Enron HaMHOTO IPEBLICHIIA ITOTEPH.

Ha Citibank u gp. Tak:e OblJIM IOJAHLI UCKU B CYOHl U3-3a UX CHEJIOK ¢ Enron.

B aroT nepuop ueHs Ha akuyuu Enron ynanu Huxe 5 gonnapoB CIHA. HUKTO He oXupas Takoro
Pa3BUTHS COOBITH.

Te, KTO BepHUJI CJIOBaM BHICIIIETO PYKOBOACTBA Enron, moHecau orpomMHble YORITKY. OHU He 0XKUIAIH,
yTo Enron pmeiicTBuTenbHO chabpuKoBas CBoM GUHAHCOBLIE OTYETHI.

Lens! Ha akuuu KoMnaHuu Enron npoposkany nagaTth, @ Ha BCeX PyKOBOOUTEIIEN U TUPEKTOPOB
KOMIIaHUY [Tofaiu B Cyn. Ho Bce OHU ycnenu BEIBECTH CBOU aKTHUBEL O TOTO, KaK UX IOUMAIH.

HekoTopkle 3 HUX Iepefaau CBOe COCTOSIHHE POOUTENISIM, CYIIpyraM, AeTsSIM U T.[.

W3-3a moaTekcTa AesTenbHOCTH Enron 1eHsl Ha akuuu Citibank Takxke ymanu. Xogumu CIIyXu, 4TO
Citibank gomxen OymeT BHIIIATUTh KOMIIEHCAIIWIO B pa3Mepe [0 2 MIJIIHapHoB nojinapoB CIIIA!

Ho B 3To0 BpeMs (bOHHOBBIfI PBEIHOK TdKXK€ Ha4daJl BOCCTaHABJIMBATHCA.

HeKOTOpre KOMIIaHUH "I“OJ'IYGI:IX (I)I/II.TIGK" HAYWHAIOT IOATATHUBATE PEIHOK, HO aKIIMH, CBAA3aHHEIE C
TEXHOJIOTUAMH, IIPOOOJI2KAI0OT CHU2KAThECA.

OcobenHo 310 KacaeTcst Nasdaq. BONbIIMHCTBO aKIUi, CBI3aHHBIX C MHTEPHETOM U TEXHOJIOTUSIMH,
KoTupyloTcs Ha Nasdadg.

HUupexc Nasdaq HEMHOTI'O BBIPOC, IIpeXKae 4eM HadaThb K0j1e0aThCs.

Ha ¢hoHOBHIX PHIHKAX HACTYIUI IIEPUO 3aTHUILbS, U UHBECTOPH! OO0JIbIe He BKJIabIBAIOT CPEMICTBA B
aKIIM{, CBSI3aHHBIE C MHTEPHETOM U TeXHOJIOTUsIMU. B 910 BpeMsi AT&T 00bsBIseT 0 MacCIITaOHBIX
yOBITKAX.

9T0 00bSIBNIEHNE YCKOPUJIIO JIOTIaHUE UHTEPHET-TIY3HIPSI.

B Teuenne HeckonbKux jieT AT&T IIPOKJIaAbIBaJia OIITOBOJIOKOHHEBIE Kabeyu, 4ToOB! YBEJIINYUTH
IIPOITYCKHYIO CIIOCOOHOCTH HMHTEPHEeTa 0ojee yeM B OeCATh pas.

Ho CIIPOC BHIPOC TOJIBKO MEHEE 9YeM B TPH Pa3a.

s npusneuerus cpencts AT&T BeIMycTHIa aKIuK, U 9TO YBEIUYUIO0 ee goiaru. OmHako ee
IpUOBITY HEJOCTATOUYHO, YTOOBI IIOKPHITH IOJITH.

HekoTopkle TeNeKOMMYHUKAIIMOHHEIE KOMITAHWY ObITH BRIHYKIEHE TPHOOPECTH, a HEKOTOPHIE
00bsIBUIH ce0s1 6AHKPOTAMH.

B Hacrosiee BpeMs B KuTae HacuuTHBaeTCst 0K0yio 10 MUNITMOHOB MOIb30BaTeNnel UHTepHeTa, u
aTa nudpa cTasia TaKo# BEICOKOM Ormaromaps oHnmawH-urpe "Jlererma mupa". Korma kommanuu Sohu,
Sina, NetEase u gp. Beimiu Ha 6upxky Nasdaq, MHOTHe KOMIIaHUM 3aMeTHIIM MTOTeHInan MuTepHeTa!

Takum o6pa30M, nony B KuiTae TakKe Hadyaau HWHBECTUPOBATEL B dKIIUH HHTepHeT-KOMHaHHfI. Onn
BKJIaObIBaJIX JE€HBI' B UHTEPHET-KOMIIaHUH BCJIEIIYIO.



@51 K01 3HaAM, 4TO I[eHH Ha aKIUU HEKOTOPBIX I/IHTepHeT-KOMHaHI/Iﬁ B3JIETAT BBEPX IIOCJIE TOT'O, KaK
OHHU IIOSIBSITCSI Ha KUTANCKUX (I)OHJIOBBIX PEIHKAX. TeM He MeHee, KOTa OH YCIIBbIIIa 00 9THX
KOMIIQHUSX WM UMEeHA UX BlafeblleB, OH IIOHSJ, YTO HE CIBIIIAT O HUX B CBOEH npenbmymefl
KN3HHU.

Mu@ o BO3MOKHOCTH CTaTh MUJIJIMOHEPOM dYepe3 MHTepHeT CIUIIKOM 3aMaH4YUB [IJIT HHBECTOPOB.

MHorue KuTalCKe NHTEPHET-KOMIIaHUY HaYWHAIOT IepeMaHUBaTh COTPYOHUKOB BEHICOKUMU
3apmiaTtaMu. MM maxe ymanochk IepeMaHUTh COTPYOHUKOB Microsoft n3 ux KuTtauckoro oduca.
[Tpennaraemas 3apriaTa Oblna gaxke BhIIIE, YeM Ta, KOTOPYIO0 UM IIaTUT Microsoft.

HeKOTOpHe VHTEPHET-KOMIIAHUHU arp€CCUBHO PEKJIaMUDPYIOTCA Ha PEKIJIIAMHBIX IMUTAX, TEJIEBUINEHUN
¥ T.0., HO HUKTO HE 3HAEeT, YeM 3TH KOMIIQHUY 3aHUMAIOTCSA. DT KOMIIAHMHU IHUIIb IHTAI0TCS
YBEJTIUYUTL CBOIO U3BECTHOCTE, YTOORI IIpUBJIEYEb CPENCTBA Ha (I)OH,T_IOBOM PBIHKE.

9T KOMIIAQHWY BRICTABIISIOT HAllOKa3 CBOE 601"8.TCTBO, YTOOBI CKa3aTh OPYT¥MM MHBECTOPAM, 4YTO
KoMmmaHusa 6orata. Bece WHBECTODEI II0JIy4dT BEICOKHE NOXOObI, €CJIIK KYIIAT aKIIMKM KOMIIaHUH.

A ecnu y KOMITaHUY 3aKOHYATCS OeHbru? BrimycTuTe 0OJIbINE aKIUui, ¥ Y KOMIIAHUKM CHOBA IIOSIBSITCS
IEeHbI'Y, KOTOPhle MOXKHO Oy[IeT IIOTPaTHUTE.

9TO 3aMKHYTHIM KPYT, ¥ KaK TOJIbKO MYy3BbIPh JIOMHET, UHBECTOPHI IIOTEPSIOT CBOU AeHbI'u. OCHOBHABIX
aKITMOHEPOB KOMIIAHUY 3TO HE BOJIHYET, IIOCKOJIbKY OHU HE CMOTYT COPOCUTEH CBOU AKI[UHU B
OnmuKaruiee BpeMs.

B sToT mepuopn MHOTHE KoMaHuu obpamanuch B Tai Hua Consultancy 3a ¢unancupoanueM. Ho Bce
oHM Ol 0TBepPrHYTH CyHb JIuize. @31 KO TpoUHCTPYKTUPOBal UX HE HHBECTAPOBATDH B 9TH
KOMITaHUM.

TaxuMm ob6pa3oM, CyHb JIuiize 0TBEPT MHOTUX JIIOfEl, TI0Ka He IOSIBUJICS YeJIoBeK 110 uMeHH JIu
AHBXYH.

http://tl.rulate.ru/book/12677/2089009



