Korga ®su HOi1 1 ocTanmbHBIE CMEIOTCS, KTO-TO Bllaga€T B OTHasdHHE.

Copoc pemIu, 4YTo y HETO ellle eCTh IAaHC BEPHYThCSA. X0TS GOH/I, KOTOPHIM OH pacIIojiaraer,
HEBEJIMK, eCJIM OH XOPOIIO UM PaCIOPSIAUTCS, TO CMOXKET BEPHYTh CBOM KamuTal.

Ho B aT0 BpeMs B Quantum Fund Bo3HUK/Ia BHyTpeHHSd IpobieMa!

Brino HensBecTHO, KOrAa 3To Havanock. B Quantum Fund nosiBuncs ciyx, 4To Copoc moTepsii Bce
OEHbT'Y CBOMX KIIMEHTOB U CKOPO 00aHKPOTHUTCS.

OGe1maHHbBIE BHIIIATHL, KOTOpEle Copoc fman 6pokepaM, He OYAYT BHIIOTHEHH. BpoKepH! mony4anu
TOIOBYIO 3apIIIaTy, a He e3KeMeCS4YHyI0. M He MIaTUIu €XKeMeCsSYHO, U OHU He XKOyT HUKAKUX
6oxycoB. OHH XOTST MOIYYaTh 3aPIIATy ¥ KOMHCCUOHHEIE HA OCHOBAHUM CBOUX KOHTPAKTOB.

B 3Tu HECKONbKO JHeH MHOTHe 6pokephl Quantum Fund mompocumu BHATh UM aBaHC, U
OOJIBIIMHCTBO U3 HUX IIOIPOCUIIN TOLOBYIO 3apIyIaTy.

B mpormoM 310 He 6bi10 mpobaemMori. [laxe eciu 65 Bce GPOKEePH MOMPOCKITH aBaHCOBYIO 3apIliaTy,
Quantum Fund 3ammatun 661 uM. B KoHIle KOoHII0B, Quantum Fund Gorar.

Ho cettuac Bce mo-gpyromy. Bce mersru Quantum Fund Obisid BIOKeHE B PHIHOK (PhI0YEPCOB, YTOOHI
BO3MECTUTh CBOM oTepu. OHU [axke He MOTYT II03BOJIUTh CBOMM OpPOKEepaM MOJTy4YUTh aBaHCOBYIO
3apIuiaTy 3a Mecsl, He TOBOPS yXKe 0 rope!

OmepanroHHbEIe CPeACcTBa odrca Ha 9TOT MeCsI TaKXkKe COKPATUIKUCh. COpoC mazke MCII0Ih30BaJl CBOO
HeIBUKMMOCTb, aBTOMOOHIIM B KaUeCTBe 3aJiora o KPeauThl M nHBecTHIuH B Quantum Fund.

Hcnons3ys pesepBHEIE cpencTBa Quantum Fund, Copoc cMoXkeT BepHYTh CBOM KallKUTal TOJIBKO B
KpaliHeM ciy4ae. OH obelllan CBOMM UHBECTOpPaM MpuOLs He MeHee 10%.

Ecnu Copoc He CMOXKeT MOJTy4YUTh IIPUOLIIb OJIS CBOMX MHBECTOPOB, OH [OIXKEeH OyaeT UCII0Ib30BaTh
CBOM COOCTBEHHBIE IeHBI'M, UTOOH! BOCIIONIHUTH HefocTaToK. Quantum Fund 3HauyuTenbHO
cokpaTutcs, 1 Copoc BEIORIBAET U3 CIIHCKA CaMbIX 6OTATHIX.

B npommom Quantum Fund cTonkHyncsa ¢ Kpu3ucoM. B To BpeMs MHOTHe HHBECTOPEL 0TO3BaI CBOX
BioxeHus, © Copoc BuKynun Quantum Fund. Ou 6511 BHe ce6s OT paioCTH, TOCKOJIBKY IOJTYYUI
MIOJTHBI KOHTPOJIh Hafl 9TUM (HOHIOM.

Ho B aToT pa3 Bce uaMeHUI0Ch. COPOC IIOHEC 3HAUUTENIbHEIE YORITKY U MOT faXKe 00aHKPOTUTHCS.
EMy CUIIKOM TPYZHO BEPHYTHC!

Copoc He 3HaeT, IoYeMy 3TO IIPOUCXOOUT. BpOKepEl ero KOMIaHUU AOBEPSIM €My U CMOTPEJIU Ha
HETro CBBICOKA. B mpoIIioM Bce OHU OBIIM IIOCHYIIHEL, HO B 9TOT pPas, T0X0XKe, BCe OHU IIHITAI0TCS
BOCCTaTh IIPOTHUB HETO!

"Bocc, uTo HaM AenaTh? ECIM MBI He BEIZaAuM UM 3apIUlaTy, Hallla AesITEJIbHOCTh OKaXKeTCs I10f
yrpo3oi”. [IpykeH Muninep B naHuke. Eciu Bce OpOKepH! YAOYT, KaK OHU OyAyT yIPaBlIsATh TaKUM
KOIMYeCTBOM KOHTPAKTOB? KpoMe TOro, BCe 3TH KOHTPAKTHI 3aK/TI0YE€Hbl CO MHOTHUX CUETOB.

Orr0uepCHBIY PHIHOK HecTabuseH, ¥ OHU MOTYT [IOHECTH YOBITKY, €CNIU CHOEJKY He OYAyT 3aK/II0YEeHEI
BOBPEMS.

BHe3anHoe nageHue Kypca py07s - XOpolinii IpuMep. Ypasnsoume GougaMu u OpoKephl He



CMOT'JIX BOBPEMSA OTPEeAarupoOBaTh, YTO IIPUBEJIO K OTPOMHBIM YGBITKaM.

"Ycnokoute ux! Bl JOMKHEBL UX YCIIOKOUThL. CKaXXuTe UM, UTO ellle Yepe3 ABe Hele/ln Hallld
Ipo6IIEMEI C IeHeKHBIMU ITOTOKAMH OYOYT pelieHbl. Mbl He TOJIBKO BEIJAAUM UM 3apIijiaTy, HO U
maxe mamguMm npeMuio!". Copoc 3axker BTOPYIO CUTapy, YTOOH! YCIIOKOUTDH cebs.

"Bocc, g mymaro, BH JOJIXKHEI IOTOBOPUTEL C HUMHU. TOIBKO BBl MOXKETE YCIIOKOUTH 3TUX OpOKepoB. MEI
¢ MunnepoM yxe rOBOPUJIM C HUMHU, HO OHU OTKa3a/IuCh CIyIlaTh".

"TIpaBunbsHO. Bocc, MBI [OoBepsieM BaM, 1 OPOKePH! TOXKe BaM [0BepsoT. OHU MOTYT He TOBEPSTh
TOMY, YTO MBI CKa3aju".

"Bocc, MOXKeT, HaM YBOJIUTH OMHOTO MJIM [BYX U3 HUX B KaUeCTBe MPeAyNpexXaAeHUs O Apyrux?".

YeTrIpe yopaBnsonmx GorgaMu Beickazanu Copocy CBOM MpesoxkeHus. X HHTepecH COBIAfaioT C
uHTepecamu Copoca, u GoJbInas YacTh UX fAeHer Oruta BaoxkeHa B Quantum Fund.

"Xm@! Korga mel 3apaboTaiy eHbI'M B IPOIIJIOM T'OMly, MBI @l UM BLICOKME OOHYCH U
KOMUCCUOHHBIE. FIX OOHYCHI BHIIIE, YeM UX 3apliiaTa. Kak OHM MOTYT fiefiaTh 9T0 ceryac?! Ml
[OJIKHEI IPenofgaTh UM ypok!" Beipyrasncs [pykeH Mumnnep.

Copoc yxe moxares, 4To faja OpokepaM BHICOKHe O0HYCH Ha mpouioe PoxpmecTBo. Eciu HET, TO
KOMIIAHMHY BCE PABHO OCTAHETCS HEMHOI'0 JIeHeT, YTOOHI IePeXKUTh 9TH TIXKeJblie BpeMeHa. OH
IoJKeH ObLJI OCTABUTh YaCTh MPUOBIIA CBOMX HHBECTOPOB B KOMIIAHWH, U TeIephb Y HUX OyaeT OoJibliie
CPEfCTB.

Ho, Bo3MoxHO, eciu COpoC chemnan 3TU BEIly, ero IMOTePH Ha 3TOT pa3 OymyT Goblie.
Bo3MokHO, Yy HETO HaXxke He OymeT ImaHCca BOCCTaHOBUTHCS.

Ceiiyac UM He BpeMs coxasieTh 00 9ToM. OHU [OKHHEI IPUAYMAaTh pellleHue, YTOOH MPeogoieTh 3TOT
kpusuc. Ecnu Quantum Fund cMoxkeT momy4uTh KpyIHble HHBECTUIMH ceridyac, COpoc CMOXKET
BOCCTAHOBUTDH CBOH IIOTEPH U MOTYYUTDb MIPUOBIIE.

"Bocc, BB BCe JOJIXKHEL ceryac IOCMOTPETh IporpaMMy Ha XX TejleKaHase!" KpUKHYJI CeKpeTapb
Copoca, BoiAsA B KOMHATY.

Copoc OBICTPO BKITIOYHII TEJIEBU30P U IEPEKIIOUMIICS Ha 9TOT KaHall. ITo Oklla IIporpamMma o
¢bunaHcax, u rina3a Copoca OepHYINCh, KOTHa OH yBUEN B Iporpamme Opokepa!

Copoc mocmoTtpen Ha Musnnepa. Musmnep Toxke OBII MOTPSICEH. ITOT OPOKeP - IIIMHOH, KOTOPOTO OHU
nocnanu Ha cTopory @OsH FO4. [ToueMy 3TOT YeoBeK Ha TeJIeBUOEHUH, & OHU HUYEro He 3HAIT?

"4 ckazas, uTo moHuMaw o Quantum Funds Gosnbire, yeMm BeI Bce. $1 paHbIe paboTas B JoYepHen
komnanuu Quantum Fund u 3HaKoM ¢ ux onepanusamu. Ha 3ToT pa3 s yBepeH, uTo Quantum Fund
IIOTEPSIIT BCE MEHBI'M CBOUX KITMEHTOB".

"9T10 BepHO. Y Quantum Fund ecTb pe3epBH], HO BH BCE MOXKETe IIPOBEPUTH 3TU TOPTOBLIE CUETA.
Pe3sepsel - 970 cyeta Quantum Fund, a He ux KJIMEHTOB. ITO 0O3HAYAET, YTO OHU IIOTEPSIIN BCE
IeHbI'M CBOMX KJIMEHTOB, HO UX COOCTBEHHEIE MEHBI'H BCe elle Ha MecTe. MX KITHeHTHl MOTYT I0JaTh
Ha HUX B CYyI, HO J0 OKOHYaHu fena 6occ porma Quantum u yrnpaBisioie MOTYT XKUTh B POCKOIIIH.
[ToTepu moHECYT UMEHHO 3TH MHBECTOPHL. [laxe ecnu Quantum Fund BepHET CBOU MHBECTULIUH B
OynyieM, He TTOHECYT JIM 3TU MHBECTOPH YORITKU? KaK HacueT IPOLIEHTOB U allbTePHATUBHOM



croumocTtu?"
"Munnep! Yro npoucxoput?!" raeBHO KpukHYJ Copoc.
"Bocc, g He 3Hato 00 3ToM. Ho 51 yBepeH, 4To 3TOT IapeHkb Ipefdan Hac!".

IpykeH Munmnep mpuimes B spocTb. OH 3allJIaTHI 9TOMY YeJI0OBEKY OOJIBbINYI0 CYMMY, HO B UTOTE€ 3TOT
yesnoBek mpepgan ux! OH BOPYT MOHSJ, YTO HaXKe YeJI0BEK, KOTOPOT'0 OHU OTIIPABUIIK Ha CTOPOHY ®3H
FOs1, Mor npenaTth WX, a YTO TOBOPHUTH O JIIOASX B X KOMIIaHUU? HeyxKenu oHU TOXKe IpefamgyT
KOMIIaHHIO?

"Bocc, B Halllell KOMIaHUY [OIKeH ObTh MNuoH!" KpuKHyI [IpykeH Munrmnep.
YenoBeK, KOTOPHIY ITOAOPOCUIT IIITIMOHA MJTU MOAKYTINII KOTO-TO B KOMIIaHUY, NonxKeH ObTh @3 0.
Tpu opyrux ynpasnsoomux GoagaMu ObU otresiomMiaeHbl. COpoc €O BCe CHUIIBI 3aTSHYJICS CUTapoHu.

"Paccnenyiite! HemenneHHO BRISICHUTE, KTO SIBIISIETCS MIMHOHOM! 4 ycriokoio 3Tux 6poKepoB. Brl Bce
OOJIXKHEL CTeNIaTh BCe BO3MOXKHOE, YTOOB 3aCTaBUTh OCTAJIBHEIX CJIE€MOBATh HAIIMM IIJIaHaM. JTH MIBE
HeIenyd UMEKT pellarilee 3HayeHue!"

Copoc BriOexkan u3 oduca. [I[pykeH Musnsep 1 ocTajibHbIE TIOCMOTPENH APYT Ha IpyTa, a 3aTeM
TI0CJIeIOBa/IA 3@ HUM.
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