HeoOLIKHOBEHHEIN TeHUN

JIn LI3uHB3Y cepauTo BopBajcsa B KabuneT Yxkoy [laBas. [laxke ceKpeTapb CHapyKu He CMOT eT0
0CTaHOBUTE. "Map Uxkoy, ropop cobupaeTcsa npofatsh L3sHbpnr0a0? Kak s Mory He 3HaTh 06 aTOM?"
JIu 113uHB3M OBUT TEM, KTO 3TO 3aTesI, HO OH 3[IeCh, YTOOBI JOIIPOCUTH M3pa.

"Crapuna JIu, rge TH 9T0 ycnwimian? KTo cobupaercst npogaBath LI3sHban0a0? Ml TPOCTO
coOupaeMcs co3aTh COBMECTHOE MPENNPUSATHE C IPSIMBIMU MHOCTPAHHBIMY UHBECTOPAMHU. ITO
yBenuuutT Maciutabul LI3siHbM6a0, KpoMe Toro, y L[3aHbnnbao ceiiyac HexBaTKa CPELCTB, a BhI
XOTeJH, YTOOH ropof ImoMor. Temeps s TOMOTai0 BaM PelIuThb 3Ty npobnemy”. Yxkoy aBai CIIOKOKNHO
OTBETHUJI U NOTAHYJ JIu [I3VHBY4 K IUBaHY.

"CoBMecTHOe npeanpusaTre? [laxe eCiiu 3TO COBMECTHOE IPeAIPuaTHe, Bhl MOJIXKHEI CHadala
coobmuTh MHe. [Tocyie co3gaHusi COBMECTHOTO IIPEANPUSATHS TTOCTeqHIEe 3BOHKY OyAyT fAenaTth
MHOCTPAHHBIE UHBECTOPHI? A Kak XKe s1? ¢l BHeC 3HaUUTENbHbIM BKIay B LI351HRMNOA0 B TeUEHNE
MHOrUX JieT. YTo s nony4y B3ameH?" crpocu’ JIu LI3uHBoM.

"CtapuHa JIu, KTO CKa3aJl, YTO IOCJIe CO3[aHUsI COBMECTHOTO NIPEeANPUSATUS ITOCTIeqHee CI0BO OymeT
3a MHOCTPAHHBIMU MHBECTOPaMu? TH MMo-ipexHeMy Oyaellnb reHepaabHbIM AUupeKTopoM LI3sHbmu6ao,
¥ HUYero He u3MeHuUTCA". Yxkoy [laBsul CKa3ail.

"Msp UKoy, HaM He HyKHEl UHOCTPaHHBIE UHBECTOPH! AJ11 UHBECTULUHI. MBI ¢ KOMaHIOU
MeHemKepoB MoxkeM co0paTh HeoOXoouMy0 cyMMy feHer. [IpomaiTe 4acTh akKluit HaM, U g o0elaro,
YTO MBI ogHUMeM LI3sgHbM16a0 Ha 60bIIyio BEICOTY". cKa3an JIu L[3uHBIM.

Opuaxko JIu 1[3uHB3Y 3HAJ, YTO TOPOJICKOE IIPABUTEILCTBO HE COTJIACUTCS Ha ero mpockoy.

Yxoy HaBsu otBeTun. "CtapuHa JIu, roe Bbl BCe BO3bMETE AeHbIU? MBI HE MOXKEeM II03BOJIUTh BaM
BBIMIJTAYMBATh CYMMY B T€UeHUE TPeX JIeT, KaK BBl Ipefaranu. 1o 6ymeT UCI0oNb30BaHNe NeHeT
[I3saabpmubao s MoKynKy akiui [[3gaenubao. [lyMmaeTe, ropop corjiacutcs? bomnee Toro, 4To
coenany 4 HaHSTHIX BAMU 3aMeCTUTeNs? IMeHHO OHU BRI3BAIU MTPOOIEMEI C EHEXKHBIMU IIOTOKAMU B
KOMIIaHUU. Pa3Be BbI HE TOBOPUIIM, YTO ECJIM B KOMIIAHUIO He OyIyT BIUBAThCS HOBBIE CPENICTBA,
"II3stHpuba0" cranet 6aHKpoToM? UTo 6ymeT ¢ pabOTHUKAMM, €CJIU 3TO IIPOou30imeT?"

"Msp UKoy, BEL AyMaeTe, YTO 3TO g BhI3BaJI 9TOT KPU3UC B KOMIIQHUU?

qa TOBOPHUJI BaM BCEM HE€ BBRIBOOUTHL TAK MHOT'O JE€HET M3 KOMIIaHWH, HO BBl BCE HE CIIyIIAJIN MEH.
Ecnu Topomo BepHET NeHbIr' KOMIIaHHWH, L[35{anp16ao peniuT BCe CBOn (bHHaHCOBBIe HpOGHeMH“.

JIu 1I3uHB3Y 3HaJ, YTO AEHbIU yKe OBIIN paclpefesieHtl 110 BCeM flellapTaMeHTaM U II0TpaYeHkl. B
IIPOIIJIOM TOfy TPABUTENIbCTBEHHEIE eTlapTaMEeHTH IIPEBHICUIIM CBOM OI0XKET, U TIOJTyYeHHEBIE
CpencTBa ObIIM UCIIONTb30BaHHI 71 TOralieHus noiaros. JIu L[3uHB3M 3Ha, YTO ¥ TOPOACKOTO
IIPaBUTENILCTBA HET JeHeT, U HaMepPeHHO CKa3ajl 00 9ToM.

"CrapuHa JIu, 4TO 3TO 3HAYUT? THI XOUeIllb CKa3aTh, YTO U3-3a MeHs 1[3sgHbIM0a0 0Ka3asics B TAaKOH
cutyarnuu? KTo T Tako#, 4TOOH TaK CO MHO# pa3roBapuBath?!" Yxkoy [1aBait ObII B SPOCTH.

Yxoy [JaBaii THeBHO IOCMOTPes Ha JIu LI3uHBas u ckaszas: "Thl mo-npexHeMy Oynelh reHepalbHbIM
MEeHe[KepOoM KOMITaHUY, ¥ MBIl YBEJIMYKUM TBOIO 3apILIaTy U JIBIOTH IIOCTIE TOr0, KaK MOJIy4uM
WHBECTUIMHN".

JIn 1I3unHB3# riy0oKo B3moxXHYI. UMeHHO M03TOMY OH XO0Tel nepeBecTd L[3subnubao us
npaBuTenbcTBa Canbinyid. [T0BHICUTH 3apIlyiaTy U IBIOTH? I X04y akuuu KoMmnaHuu!!!



"Yro OymeT menaTh ropom?"

"MEBI TO3BOJIUM UHOCTPAHHBIM UHBECTOPAM BIIOKUTH 40 MusnnuoHoB fosnapoB CIIA B o6meH Ha 40%
aKuuii', - yBepeHHo oTBeTI YKoy [laBau.

"Hu 3a uto! MsI moHeceM yOBITKH!"

"A? YorrTku?" cpocun Yxkoy [JaBai. "OCHOBHBIE Cpe[iCTBa Hallel KoMmauuu "L[3gHbnn6ao” cTosT
6onee 400 MUIINOHOB I0aHel. XOTS ¥ Hac eCTb HEKOTOPhIE AOJTH, MBI TaKXKe HOJIKHBI CTOUTH 350
MUJITMOHOB 10aHel. MOXKeT 1M0Ka3aThCs, YTO MBI ITOIYUYHUIN OT HUX XOPOIIIYIO COENIKY, HO B OyAyIeM
"II3supIM6a0" GyaeT monydaTh BEICOKYIO IPUOLITE. OHU CMOTYT BEPHYTh CBOM MHBECTHUIUY 3a 3-4
roga. Kak Mbl MOKEM IIO3BOJIUTh UM UATU CBOUM NIyTEM?".

"YT10 Ke HaM Torga mesnaTth?" crpocun Yxkoy [aBau. "Mbl IPOCTO MPOoJaAuM UM aKUuu? Pe3ynbraT
Oymet ToT Xe. [leHbI'M BCe paBHO OyayT BoXKeHH! B [[3sgHbmn6a0. KpoMe TOro, Mbl He CMOXKEM
IIOJIyYUTh MHOTO OT IPOAaXKU aKIuil. YTo ecy OHU 3aXO0TST BhIBeCTH LI3siHbIKOao u3 CaHbUIyn?".

"Map UYxkoy, y MeHs eCTh IpefjioxkeHne. Mbl MOXKeM KUCIIOIb30BaTh akuuu "LI3ssHbIuba0" st
CO3MaHMsT HOBOT'O COBMECTHOTI'O MIPEAIPUITHAS C HUIMU, DTa HOBas KOMIIAHUST MOXKET ObITh
pacrmojioxkeHa B ApyroM Mecte, HO "LI3gHbnub6a0" octaHeTcs B CaHbIIyH.

Takum 06pa30M, MHI IIOJTy4YuM GO0JIbIlle CPeACTB A pa3BuTus L3subaubao!" ckazan JIu LI3uHBaM
nocyie HeOOJIBIIION TTay3Hl.

"Micnonb30BaTh aKIMU KOMIIAHUM OIS CO3OAHUSI HOBOTO COBMECTHOTO NMPEONpUATHSa? UTO BEH UMeeTe
B BUOy? f HUKOr[a He cibimian 06 aToM paHbiie". Yxkoy [laBaii ObUT 03agadeH.

"9T0 3HAYUT, YTO MHI OyzieM ucmonb3oBaTh 90% akiui "[[3gHbM10a0" B Ka4eCcTBe KanuTana s
CO3[IaHMsI COBMECTHOTO peanpuaTus ¢ HuMU. OHU HOMKHEI OyOyT YBEIUUUTH CBOU UHBECTULIUU [0
CTOMMOCTH HAIIMX aKIU{, ¥ TOTga HaM OymeT mpuHaaiexkath 51% 3Toi HOBOM KOMITaHUH, 4 UM -
49%. Takum o6pa3omM, Mbl monyuuM 6osee 300 MUTITTHOHOB 0aHeW. MHI laxke MOXKeEM
CKOpPPEKTHPOBATh HAIlM CUETA, HAIIPUMeD, CKPBITh HAIlIK JOJITH Tepel IUCTPUOLIOTOPAMH U Hally
3aBHIIIIEHHYIO 3apIUIaTy nepen pabouumMu. f yBepeH, 4To Ml moayuuM 500 MUTITMOHOB I0aHEN OT
5TUX UHBECTOPOB".

"Ckonbko? 500 munnuoHOoB 0aHeu?" ['ma3za Yxkoy [laBasi MIKUPOKO pacKpweinuck. "Bepro. 500
MUJIIMOHOB I0aHel. Y KoMnaHuu O6yeT JOCTaTOYHO CPEACTB AJIs Pa3BUTHUSA, U HAIIM IIPONaXKH,
npuOBITb U HANlOTH yBenmuuaTcsa”. JIu LI3uuBai MenyieHHO yoexknan Yxkoy [laBast B CBOEH JIOBYIIKE.

"CrapuHa JIu, TH [eliCTBUTENbHO repoii Hamero Caneiys”. Yxoy [asay moxnomnan JIu [13uHB3s 110
njieyy.

Tepoit Canburyit? Tak BOT Kak Bl oOpaiiaeTech ¢ TepoeM? [locMOTpuTe, KaK Apyrue MecTHbIE BlIacTu
OTHOCSTCS K JIOOSIM, KOTOPHIEe BHECIU BKJIa[ B UX TOCYyJapCTBEHHbIE MPEANPUIATHA. "OTa HOBas
KoMITaHus OyIeT COBMECTHHIM IIPEOIPUATHEM, U MBI OyIeM MaKOPUTAPHHEIMU aKIIMOHEpaMHu. f xouy
OBITH IIPeficeqaTesieM U reHepasbHbIM JUPEeKTOpoM KoMmmaHuu". JIu [I3MHB3M CKa3all CBOe YCJIOBHUE.

"HeT npobneM. KpoMe Bac, HUKTO He CIOCOO€H 3aHSATh 3TH [iBe moyizxkHOocTU! CtapuHa JIu, ropon
mpaB, BhIOpaB Tebs1. ThI IeHCTBUTEIFHO CIIOCOOHEIN YeloBeK. I10aroToBs ISt HaC MpeajioXeHue.,
CHauara g IIOroBopio ¢ cekpetapeM Crou".

JIn LI3uHB3MCT BHIIIEN U3 KabuHeTa u B3m0oxHYJ. OH OBbIJT COBEPIIEHHO Pa304apoBaH 3TUMHU
YUHOBHUKAMU M He XKaJleeT 0 CBOEM IOCTYIIKe!



"M&I IpUHATHY pelleHne. Mul ucnonb3yeM 90% akuwii "L3ssHbn110a0", a BB Bce ucnoib3yete 500
MUJIJIMOHOB I0aHe! AJ1s CO30aHus COBMECTHOr0 npennpuatTus "Kurarckas rpymna HanuTtkos". Ham
Oymet nmpuHamnexath 51% akmwuii, a Bam - 49%". JIu LI3uHB3M cKa3al.

ManagerLi, oTKyza B B3s11 9TH IUGPH? HeCKONMbKO IHEN Ha3afd Mbl MOTJIH Mony4uTh 40% akuuii
3a 40 munnuonoB pomnnapoB CIHA. 500 MUNITMOHOB l0aHeH 3KBHBaJIEHTHH Ooee yeM 60 MUIIuoOHaM
nomtapoB CIITA. Kak 910 MoxkeT ObITh 49%?" @y ['yaHYK3H IPUTBOPHO CEPOUTO CIIPOCHUIL.

"9T0 MOTOMY, YTO PYKOBOIUTEJIM TOPOa He 3HAKOMEI ¢ akTuBaMu "lI3ssHbI0a0" u coenmanu
HEeIPaBUJIbHYIO OLIEHKY. JTO MOCIefHu 0TUeT 00 oneHKe LI3siHbMM6a0, 1 OH cTouT Gosnee 500
MUJIJIMOHOB I0aHen".

Crott CuusH u Yxkoy [laBsi ObIM JOBOJIbHEL. MIHBECTHPOBAaHHAS CyMMa OKa3ajach 0OJIbIe, Y4eM OHU
oxXupganu. Y crapuka JIu merCTBUTENbHO €CTh CBOX METOIHI.

"Ho moueMy 310 TonbKo 90% akuuit Komnanuu? Mcxoms u3 3Toro otdyeTa 06 OIleHKe, BH BCE HOJIKHEI
nHBectupoBath 100% akuui komnanuu". ®su KOU nocTyyasn 110 CTOJy ¥ CIPOCHUJI 10-aHT JIUKACKMU.

[TepeBomuuk 06bsacHuN Cioit Crrusny 1 Yxkoy [JaB3io, a OHU IIOBEPHYJIUCH U TOCMOTPeNH Ha JIu
I3uuBa#. Kak 0HM MOJIZKHEI 3TO OOBICHUTL?

"Ham OpeHp ©MeeT IIeHHOCTh, ¥ BHl BCe IPHUHSJIK 9TO BO BHUMaHue? JTO HAllla HUXKHSS TPaHUIA, U
€CITM BBl HE COTJIACHEHI, TO Hallle COTPYIHUYECTBO 3aKOHYEHO!" TBepao cKa3an JIu L[3uHBaH.

Croii CrusH u Uxoy [laBoii 3ananukoBaiu. [louemy crtapuk JIu Tak TBepn? Heyxkenu meperoBopsl
O6ynmyT oTMeHeHHBI? OTH 6U3HEeCMeHHl BcTpedanuch ¢ Jle Baiiumm, a uto ecnu Jle bailiiy mpegnoxuT
6onee BrirogHbie ycmoBusa? Oy 'yaHukasH mocmoTpen Ha ®an FOs u ocranbubix. Oou H0it mogHsN
CTakaH C BOJOM U, HE OTIUB, IOCTaBUJI ero oOpaTHO Ha cToj. Oy ['yaH4YK9H cpa3y ke IOHSAT eTo.

"HaM HyKHO Bce 06yMaTh, Ipexkae 4YeM MH JafiM BaM OTBET".

"KoHe4YHO, HO, IT0XKaTyiCTa, IOTOPOIUTECh. BO3MOXKHO, Yepe3 HECKOIBKO JHEN CTOMMOCTD
3subnmubao Bo3pacTteT". mporpeMer JIu LI3uHBIM.

B myme ®aH HO# cornacumics Ha 9T0 IpejioXkeHre, HO eMy IPUIIOCh IPUTBOPUTLCA. OH OymeT
aTaKoBaTh aMePUKAHCKYI0 HHIYCTPUIO HAITUTKOB BMECTE C KUTAWCKUM albIHCOM!
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