HeoOrikHOBeHHBIM TeHuiil 1aBa 718 - Emie He BpeMs
Kynute MHe KOode, Uy gauTe 4aeBble, UIH...

He YxaH Pyiinsan uckan Jlu Munrns. Ecnu 651 Yxkan PyiinsgH xoTten, yTo6s Komnanus Bing City
Machinery Company 0rlia BKJIf04eHa B CIIUCOK, OH OBl He cTajl uckath JIu Munras. OH 3Hal, KTO
IPUHUMAaET pelleHns B 9TOM KoMnaHuu. ITo 661 @3 HOu. ToT, KT0 uckan Jlu MuHga, Obin
CeKpeTapeM MpPaBUTEIbCTBa ropoma BuHr. EMy HYyKHBI ObIIM KPEIUTH 71 ITPOOBUKEHHUS I10 CITyKO0e.
Ou 3Han, yTo ®3H HO# OBl rITaBHEIM aKIIMOHEPOM MALIMHOCTPOUTEIFHOW KOMIIAHUY U PYKOBOMIUIT
er0. Ho korma cekpertaps no3BoHUN ®3H K010, oH moHsm, uTo ®3u KOit He Xxo4ueT, YTOOH 3Ta KOMIIAHUS
Obla BKJIIOUEHa B CIIMCOK. [IoaTOMy OH pa3wicKan JIu MuHTOs, Hagesich, 4To JIu MUHTIS CMOXKET
y6emuts ®3H KOs, On 3Han, yto ®3u KO# ouens moBepsieT JIu Munrga. Ecimu 0wt 9T0 OBINIO He Tak, P3u
HO#1 He ctan 6b mpocuTh JITu MUHTO3 HOCPOYHO YHTHU C TOCYIAaPCTBEHHOU CITyKOBI M CHOBA HAHSIIT OBI
€ro B KoMnaHuw. JIu MuHI9 gaxe NOJapUiIN aKIuyd KOMIIaHUHU.

CekpeTaphb TakxkKe 4yBCTBOBaJ, YTO UYKaH PyHIldH HE OCTAHOBUT €ro0, TaK KakK BCe IPaBUTENIbCTBO
ropopma BuH mOMy4YuT KPEeOUT, €CIU 3Ta KOMIaHus OyOeT BKJI0YeHa B CIIMCOK. Ecnu cekpeTaphb
IIOJIyYUT NOBBILIEHNE, YXKaH PyHIlgdH CMOXeT 3aHATh ero MecTo. YxkaH PyU1ssH X0pOIIIo
3apeKoMeH[IoBas cebs 3a IociegHue fBa rofa u 6ymeT uMeTh O0JblIne HafeX bl 3aHATh €TI0
OOMKHOCTh. Kpome TOT0, ero nopaepkuBajo IpaBUTEIbCTBO TPOBUAHIUN Ne 1.

Takxke XOOUNU CIIyX¥, YTO B KOHIIE IOfja IPaBUTENbCTBO NPOBUHIMY No 1 yiIeT B 0TCTaBKy. B aTo
BpeMs UYxaH KyUllsH 0TEpseT CBOX CaMyl CUJIbHYIO IOAAEePKKY B IPOBUHLIKMAIEHOM
npaBUTenbCTBE. YkaH XKyUIsSH He 3aX04YeT CTaTh TapTUUHBIM CEKpeTapeM IIpaBUTeIbCTBa ropoaa
Bun? Ha rocymapcTBeHHOU Cy:K0e OOUH HEBEPHBIN IITaTr 03HAYaeT IIPoBal.

JIu MuHTO3 He cMen o0uaeTh CeKpeTaps MapTHH, U €My 0CTaBaIoCh TOIBKO 00OPATUTHCS 3@ IIOMOIIIBIO
K ®3H HO10.

Kak xe. @21 FOit 3Has, 9TO /1T MHOTHUX KOMITAHWM BRIXOM Ha OUPKY OBLT HOPMOM [JIsSI TPUBJIEYEHUS
CpencTB. ATO OBIIO TyYIlle, YeM MOIyYeHNEe KPeOUTOB B 6aHKaX, ¥ MOTJIO0 3¢ GEKTUBHO YBETUYUTD
CTOMMOCTH KOMIIQHUH.

Ho @31 K01 He x04eT nony4yaTs JTUCTUHT.

910 OBITIO CBSI3aHO C TEM, YTO IOCJIe BKIIIOYEHMST KOMIIAHUY B TUCTUHT ero akiuu B Bing City
Machinery Company Ovi1u 6bI pa3MBITHL. 17151 TOro 4TOOB KOMIAHUS ObIJIa BKITIOYEHA B JIUCTHHT,
Heo6xoouMo OBIIO TIPEMJIOKUTH IyONiKe He MeHee 25% oT o61ero konuiectsa akiui. Torga ®au
FO11 u ero oren nony4yunu 6x1 MeHee 50%.

KoHeuHoO, nocye Toro, Kak KoMnaHus OygeT 3aperduCTpupoBaHa, IIeHHl Ha aKI[uU BEIPACTyT, ¥ OHU
cTaHyT OoJiee LIeHHBIMU. HO 9TO TOJIBKO [A7IA TeX, KTO XOTell IpoaaTh cBou akimu. ®su 0 He
coOuparics mpofaBaTh CBOX akKUuu. B mpexHei xku3Hu ®3H KOs MHOTHEe KPYTIHBIE KOMIIAHUY XOTENIN
BBIUTH Ha OMPKY HE IIOTOMY, YTO XOTENIM NPUBJIEYb CPEACTBA. A MIOTOMY, YTO UX UHBECTUPOBAJI
BEHUYPHBHIN KanuTas. Kak BeHUypHble MHBECTOPH! 3apabdaThiBaloT JeHbru? OHU 3aBUCAT OT IPOHAXKU
aKIuy KOMIIQHUY [IOCTIe €€ BKJIIOUEHUS B TUCTHUHT.

LleHHI Ha aKIIUKX HEKOTOPHIX XOPOIIIO Pab0TAIOMMUX KOMIAHUHN N KOMIIQHUH, IIOJIb3YIOIIUXCST
671aroCKJI0HHOCTBIO HHBECTOPOB, ITOBHIIIAIOTCS IIOC/IE UX BKIIOUEHUS B IMCTUHT. BeHUYPHBIN
KaIlATaINCT MOXKET MPOAaTh CBOM aKI[MU B 3TOT IIepuof. MHOra OHU MOTYT MONIYy4YuTh Oosiee yeM 20-
KpaTHYI0 puOsIb. KpoMe TOro, BEHUYPHBIM KamuTal 0OBIYHO BllafileeT IIPUBUTETHPOBAHHBIMU
akiusmu. OHM He ©UMeIOT ITpaBa rojioca, HO MOIy4YaT JUBUAEeHIL. KpoMe TOro, OHUM IOTy4aioT
IIPUOPUTET IIPHU IIPOJaXKe CBOUX aKIIUM.



MHoryue KOMIIaHWY UMEIOT MHOTO [0JITOB, HO BCE PaBHO MOTYT IIOIyYUTh JIUCTUHT. [I0Iy4UB TUCTHHT,
OHU CMOTYT TOTacUTh cBoU monru. KoneuyHo, O6biyta 1 60JIbIast BEITOfa OT MOIYYEHUS IUCTUHTA.
Ceiiuac Ha GpoHIOOBOYM OMpPKE HE TAK MHOTO 3apPEeTUCTPUPOBAHHBIX KOMIaHuM. Eciiu OBl KOMITaHUS
TIOJTy4YXJIa JIMCTUHT, OHa CMorJja Obl TOBEICUTH Y3HABAEMOCTh CBOETr0 OpeH[ia U yIyduuTs uMuax. Ho
Bing City Machinery Company B aToM He Hy)pgaeTcs. C Tex nop Kak Bing CityMachinery Company
BBINTYCTHJIA CBOM MOTOLMKJIEI, KOMIIaHUS CTajla BeqyluM OpeHnoM Bo BceM Kutae. Besl ux nmpopykius
IpofaBajach Kak ropsiyve IUPOXKKHU.

MHorue KOMIIaHKH, Jefla KOTOPHIX UAYT XOPOIIo, 0COOEHHO Te, KOTOPhIe NIpHHAaAiekaT YaCTHHIM
JFlaM, IIPeAnoYnTal0T He TonafgaTh B nuctuHr. Hanmpumep, Shun Feng Logistics. B mporioi xKu3uu
@3 HO# MHOTrHMe NILITaIUCh OOUTHCS BKIIIOUEHUS 3TOM KOMIIaHUU B CIIKUCOK.

OHU CcKa3asu BIafesIbIly, YTO OH MOT Gkl 3apaboTaTh ropa3mo 6osbiie, eciay Okl KOMIAHUS OblTa
3aperucTpupoBaHa Ha 6upxke. Ho Brageser 0TKa3ascs, Tak Kak eMy He XBaTaeT [IeHeT.

Emre ogHUM HEJOCTATKOM BBIXOMla Ha OMPXKY OBIIIO TO, YTO PHMHAHCH KOMITAHUHU HOJIKHEI ObIIKM OBITH
PaCKPHITH 00111eCTBEHHOCTH. ITO MPOU30LII0 He moToMy, 4To y Bing City Machinery Company 6biiu
KaKue-TO HOJTHu UK ¢anbinuBas Oyxrantepusi. A motomy, uyto ®au KOit He xoTesn, 4TOOH ero UuMs
¢urypuposasno B otdyeTax. XoTd ®3H KOil He MOT ITOTHOCTBIO CKPHITH CBOE COCTOSIHUE, OH BCE XKe
IIpenoYnuTas gepkKaTbCd B TEHU U JeaTh AeHbru Tuxo0. ®sH KO X0Ten co3maTh XOJIIUHTOBYIO
KOMITaHUIO B 'OHKOHTE, a 3aTeM IePEBECTH BCE CBOM aKIMU B PA3JIMUYHBIX KOMIIQHUSX B 9Ty
TOHKOHT'CKYIO XOJITUHTOBYI0 KOMITaHUI0. Ho 9T0 Ob110 ciuikoM xjtonoTHO. ®au H0i momkeH OBl
BBIJTOXKHUTDH OOJIBIIYIO CYMMY, YTOOBI CHie/iaTh 3T0. B HacTosIee BpeMsi 'OHKOHT BCe ellfe He
cunuTaeTcsd 4acTthio Kuras. Ecnu ®@sn FOu cgenaet 3To0, MIOAU IOTYyMalT, YTO OH IEPEBOAUT CBOU
aKTHBH 3a rpaHuly. ®aH IO Takxke o6paTuics 3a IOMOIIBI0 K MacTepy Jly, Ho MacTep JIy He Mor
HUYETOo caesaTh, moka ®an KO He MpoaacT BCe CBOU aKLWU 10 PHIHOYHOMU IleHe. B TpoTHBHOM
cny4ae LleHTpanbHOE IPaBUTENBCTBO BMEIIAeTCS M OCTAHOBUT CHEJIKU.

Ecnu 681 geno mpoucxonumo nocne 1997 roga, mocne Bo3Bpainenus: 'oukonra, ®ax K010 65110 OB
IIPOIIle CO3[aTh XOJIOUHTOBYI0 KOMIIaHUIO B [[OHKOHTE.

®sn FO#t mogyman 06 3TOM U pelliny MofoxkaaTh. Kpome Toro, ceituac OBIII0 HETIOOXOHSIIee BpeMs
71T peTUCTpauuu ero Kommnanui. OcCoOeHHO Ha KUTaMCKOM GoHmoBoi Oupxke. DOHIOBEIN PHIHOK
Kutast TonbKo 4TO mepelnes Ha cucteMy T+1. 3To GbIJIO CeaHo A7 TOTO, YTOOB IPEIOTBPATUTD
MaHUIYIANUA Ha POHOOBOM DHIHKE.

Ho B aTOoM romy GoumoBhl peiHOK KuTast 6bl1 HectabuneH. KuTal BBITYCTHIT MHOTO Ka3Ha4eHCKUX
obOnuraiui, ¥ MHOTHE OXpaHHbIe KOMITAHUY Hadajld MaHUIYJIHPOBaTh PHIHKOM. B 9T1 fiBa rofa
PBHIHOK OBIJT Me[IBEKbUM, U Y MHBECTOPOB He OBIII0 yBEpeHHOCTU. Eciu Ob KOMITaHUS BHIIIA Ha
OupxKy ceryac, IeHH Ha aKIIUKU MOTJIX OBl JaXke yIacTh.

Koneuno, ecnu 061 @31 I0i meiicTBUTENIBHO XOTEJI MaHUIYINPOBaTh PEIHKOM, HUKTO OBl €My He
nogotuten. Ero TexHudeckre 3HaHUSA U (HUHAHCOBaAs NOAAepXKKa OblIM nydmuMu B Kutae.

Ho ®3u HO# He xo4eT 3TOr0 AenaTh. OH He X0UeT IomacTh B Oeny.

Iaxe ecnu eMy yIacTCsl BCe CKPHITh, IpyrHe MOTYT y3HATh 00 9TOM B OyOyIleM U 3aKJIeUMUTh €T0
KaK MaHUMYIsATOpPa PHHKOM. OH 6ygeT BUHOBEH B TOM, YTO 0OMAaHYII BCEX APYTUX HMHBECTOPOB, JTHIITUB
UX C TPYIOM 3apaboTaHHBIX JEHET.

[Tocye TOro, KAk KOMIIAHHUS BHIIIA Ha OMPXKY, PYKOBOACTBY MTPHUIIIOCH TPUIOXKUTD €1Ie MHOTO
ycunuit. ®an KO#t yyBcTBOBa, uTO JI MUHTA3 U OCTaIbHEIE BCe ellle He 06J1agaloT He0OX0IUMbIMU
Ka4yeCTBaMH [JIs1 yIIpaB/ieHUsI KOMIIaHUeH, 3aperucTPUPOBaHHOM Ha Oupxke. XOTS 9TU JIIONU MOTJIN



IPUHUMATh HOBHIE BEIM, UX CKOPOCTb U CIIOCOOHOCTH MPUHUMATh HOBBIE BEIU ObITM HEJOCTAaTOYHO
OBICTPBIMH.

Kpome TOro, CTOMMOCTD ITOIYYEHUS TUCTUHTA OblIa OYeHb BEICOKOM. KoMmaHuu HeoOX0OuMO HaHSITh
JIIofey IS ayouTa KOMIIAaHWM, HAaHSTh IOPUCTOB ¥ T.[. AYOUT KOMIIAHUU ObIn ObI 60JIee CTPOTHUM, U
Kaxkmasi Mejb4aninas feTaab KOMIAHUY OoJXKHa Oblla OBITh TPOBEpPeHa. briio Ob elrne ciioxkHee,
ecnu 061 @31 FO# epeBes Bce aKIMKM CBOEM KOMITQHUHY B XOJIIMHTOBYI0 KOMIIaHUIO B 'OHKOHTE.

B ToM, uT0OH KOMIIaHUS OBIJIa 3aperucTpupoBaHa Ha OupxkKe, OB CBOM ILTIOCH U MUHYCHL. ®3H FOu
ogyMas 00 3TOM U PeIInyI, YTO cedyac He BpeMst IS TUCTUHTA ero KOMIaHWH.

®su HO# ckaszan JIu MUHTIS OTOMTHCS OT 9THX IIPABUTEILCTBEHHBIX YMHOBHUKOB. OH man JIlu MuHrms
HECKOJIbKO aKITMH KOMIIAHUHM, ¥ 9TO ObLJIa ero OTBETCTBeHHOCTh. ®3H FO# HUKOTa He cTasl O
BKJTIOYATh CBOIO KOMITQHHUIO B CIIMCOK, YTOOR! ITPaBUTEILCTBEHHEIE YNHOBHHUKY MOTJIA TpeOoBaTh
KPEOUTHI.

Tem Gonee...... ®sH KO He 3HaeT MapTUMHOTO CeKpeTaps ropoaa buHr.

®sn KO ckazan JIu MUHTO3 COOOMIUTh eMYy, eCNIA OH NENCTBUTEILHO HE CMOXKET PEIIUTh 3TOT
Boripoc. OH BepHETCS, YTOOHI PEIIUTH 3TY MPobIeMy.

[IpuMedaHus mepeBogUNKa:
[IpepmoyrTaeMblll 3amac
https://en.wikipedia.org/wiki/Preferred stock
ABaHCOBHIE TJIaBHI

$5 unu OoJIbIIe B MECHL]

HocTym K 7 npegBapuTenbHEIM raBaM "HeoORKHOBEHHBIN TeHUN" U 2 TpeaBapUTeIbHEIM I'JlaBaM
"BrnacTs u 60oraTcTBO".

$10 u Gojiee B MecsI]

Hoctyn k 10 nponBuHYTHM riiaBaM "HeoOHKHOBEHHEIN reHuil" u 4 TPOABUHYTHIM I'laBaM "Cuna u
boratcTBo".

$20 u Oojiee B Mecd1]

HocTym K 15 mpogBuHyTHIM I'maBaM "HeoObIKHOBEHHBIM reHUi" 1 8 MPOABUHYTHIM I'maBaM "Cuna u
6oraTcTBO".

$50 u Gojiee B Mecd1]

HocTym K 27 IpoaBUHYTHIM I'TaBaM "HeoObIKHOBeHHBIN reHuit” 1 20 MpOoABUHYTHIM I'flaBaM "Cuta u
6oraTcTBO".

$75 u 6ojiee B Mecd1]

HocTym K 35 mpegBapuTeIbHBIM I'IaBaM KHUTH "HeoObKHOBeHHBIN reHuit" u 30 mpemBapuTeIbHEIM
r7aBaM KHUTH "BrnacTth u 60raTcTBo".



$99,99 unu 6oJiee B MeCsI]

HocTym K 45 TpogBUHYTHIM I'TaBaM "HeoOblKHOBeHHAs reHranbHOCTh" ¥ 40 MPOABUHYTHIM T'JlaBaM
"Curna u 60raTcTBo".

MBI BBICOKO II€HUM Ballly IIOAAEPXKKY.

http://tl.rulate.ru/book/12677/2083038



