(9kcTpa! MHOTHe BEICOKOIIOCTABIEHHBIE YHHOBHUKM 0Ka3a/IMCh 00MaHyTBIMHU, ITOI03PEBAETCS, YTO
BUHOBHUKAMM SIBJISIIOTCS OBIBIIME YUHOBHUKYU UMIIEPATOPCKOTO ABopa.[JIMyXK4YuHa, TOBECUBIIHICS
Ha (GOHAPHOM CTOJI0€, 0KAa3aJICsa UMIEePCKUM YHHOBHUKOM.[JJC000IIaeTcss, YTO MHOTHE IPEOIPUSITHS
¥ KOMIIAaHUK 00aHKPOTHUIIHUCH, OQUITHAIbHEIE 3asIBIEHUS CBSI3BIBAIOT 9TO C OOJIBIIMMHU OTTOKAMMU
KamnuTana.[J[]B peke 0K0I0 KOPOJIEBCKOTO CTOJIMYHOI0 TOpofia 00HAPYKEeHBl HECKOIBKO TeJl, KOTOPHIE
OTTO3HAHBI KaK PYKOBOOUTEIM MHOTHX KOMIIAaHUHU.[JAPDHO HepKasl B PyKaX ra3eTy U YUTAJl €€ C
uHTepecoM.Pa3HbIe CTPAHUITE COO0IIANK 0 Pa3HbIX Belrnax.OmHaKO, eClIi IPUCMOTPETHCS, MOXKHO
3aMeTHUTh, YTO UX BHYTPEHHSS JIOTMKA KaKMM-TO 00pa30M CMYTHO CBsi3aHa.Bce cool0meHust umesnu
nBe o01mye 4epTel — Ou3HeC u 6aHKPOTCTBO. M MOKHO C2KaTh 00 OOHOM 00IIei YepTH, a UMEHHO —
neHbsru.Bece coolOmieHns ceromus OBIIM O JeHbrax, 663 HCKII0YeHUsT. BEICOKOIOCTaBIeHHLIN YMHOBHUK
ObL1 00MaHyT B CBOUX (pmHaHCaX; YNHOBHUK ITOKOHYMUII C COOO0M, TaK KaK ero CeMbio 00MaHYyJIH, ¥ OHU
0Ka3aJIuCh B OTYASTHHOM II0JI0KEeHUU. MHOTHe KOMIIaHUK 00aHKPOTUIIHCH, Teo mpeanpuHuMaTens
OBLIO HAMIEHO B peKe.— JTO 3aMevaTesbHas Belllb, — YIRIOHYICS APHO U IIepeBEPHYIT CTPAHUILY
ra3eThl. Teneps 3T0 ObIIM COBEPIIEHHO APYrue HOBOCTU.[]B pO3bICKe: OBIBLINI COTPYOHUK UMIIEPUHY,
Aumo Houn.[JJHarpama: 30 000 301m0TeIX MOHET.[JXOTS 3ar0JIOBKM PA3/INYHbI, EIUHCTBEHHOE, 0 YEM
coob1raeTcs, 3To omHO — fAAHMo HoBa pa3bicKuBaeTcs.IIpUuYMHEL, 110 KOTOPHIM €T0 PAa3kICKUBAIOT, HE
YKa3bIBAIOTCST B COOOUIEHUSIX.— BCE-TaKu HEIIPUSITHO CIIBIIIATE, — 3aMeTU ApHO.— BB mpepmaTens,
Y OH MMPUYMHUI YORITKY BBICIIUM JUIlaM. Takoe Helb3sl yIOMUHATh.— MMIlepus He OOoJKHA TepIeTh
Heynmauyu. OHa moKHA OBITH COBEPIIEHHOM U HermobemuMon.B rima3ax ApHO MebKHYIa UpoHus.OH
IIOJIOKUJI Ta3eTy ¥ ITIOCMOTPEIT Ha COJTHEYHHIM CBET, Mafalolui Ha Kodge.CMech 30J10Ta U Y4EPHOTO
npugaBana eMy paHTacTudeckuil Buf.KaxkeTcs, 4TO B 9TOT MOMEHT OH U CBETJ/IBIM, U TEMHBINA. —
Xa...ApHO IOBEPHYJICS K OKHY.JII0I¥M UAYT ¥ UAYT, IOTOK HUKOTa He OCTaHaBIIMBAETCS, U BCe
paboTaroT Ha umnepuo.OHU — BUHTUKH, KOTOPBIE 3aCTABISIOT UMIIEPHUIO padoTaTh, ¥ OHM YaCTh
IIeHUs U TaHIeB.— Kakoe MUPHOe U IIPOIIBeTaIee BpeMs. ApHO caesnal 6eCXUTPOCTHYIO OLIEHKY,
OCTaBUJI HECKOJILKO 30JI0THIX MOHET Ha CTOJIe, BCTasl U yies.Ha 3TOT pa3 oH He o0OMaHyJI KIepKa,
yTOOBI TOT 3aIJIaTHA 3a Hero; Henmb3s Bcerga monaydaTh 4YTo-TO OECIIaTHO, MHOTTA HYKHO IIJIaTUTh
OeHbr'd, nHaue OBITH OBl THI OAHOUTOM?...— Y MEHS MOJIKHO OBITH MOBOJILHO MHOTO O0OTaTCTBa, HO
BCETMa KaXkeTCsI, YTO 3TOT0 HefocTaTouHo.Ha yuiax menoBoro paioHa ApHO ITOCMOTPEN Ha 30JI0ThHIE
MOHETH B CBOEM PIOK3aKe U IpolienTan. Bcero HeCKoabKo MUITHOHOB 30JI0THIX MOHET, 9TO HEMHOTO
MasioBaTo.OOBIYHEIN YeJT0BEK MOXKET 3apa0oTaTh TaKue JeHbIH, eciu OymeT paboTaTh 6e3 embl u
IIUThS B TeUEHHEe BOCeMHA/IaTi coTeH neT.Kak 3To MmoxeT paboTaTh? HeBaxkHO, Kak THl AyMaellb 00
3TOM, 3TO CJIMIIIKOM MaJio ¥ CJIUIIKOM Majio.ApHo OblI 0OUYeHb HeyBepeH B 3ToM.Ha camMoM pene, oH
momxkeH OblT OBITH Ooraue.HanpruMep, KoMIaHus, KOTOPYIO OH IOIy4Yun G6eciiaTHO, 0YeBUAHO,
croua 6omnbire.Ho ecnmu ApHO x0Tes, 4TOOB 9Ta KOMIAHUS OblIa MMOJIe3HOM, OH He MOT €€

IPOJaTh. BO-BTOPHIX, YTOOR! IPEIOTBPATUTh, YTOOK MMIIEPUS Y3HAJA, YTO KOMIIAHUS BCE eIlle
CBsi3aHa C HUM, APHO yKe ITPefoCTaBUJI HEKOTOPEIE IOMOIHUTEIbHEIE 00bsICHEHUS K 0€3yCII0BHOMY
COTTIAIlIeHUIO O Ilepefiaye aKTUBOB ¥ COXPAHUJ CBOE IIPaBo Ha nepernpopaaxy.OH pasmenul KOMIIaHUI0
Ha HEeCKOJIbKO YaCTel, MPoJall UX OTHEIbHO, a 3aTeM IIepefall B CI0KHOM Imopsigke. Ha moBepxHOCTH
Te, KTO Temepb BilafieeT HeKOTOPHIMHU YaCTSIMKM KOMIIQHUH, HEe UMeIOT Hudero obiero ¢ dumo.[Ipoire
TOBOPSsI, SIHMO ITPOBEJT MHOTOYKCJIEHHEIE CII0XKHEIe PeOpraHu3alliy aKIIMOHEePHOT0 KalKuTasa B
KoMIaHuH. [IpOCTO HEBO3MOKHO BRISICHUTH Yepe3 3Ty TOJICTYIO CTEHY TPaH3aKILUM, 4To SHMO BCe
ele SBIsIeTCS PaKTHUYECKHM KOHTPOJIEPOM KOMIIaHKHK.B HacTosIee BpeMst akImoHepaMyu KOMIIAHUH
SIBTISIIOTCST 0€3IOMHBIE, HUIINE, YNHOBHUKHU, COJINATHI, YJIeHEl HACUIIUS OPraHU3aIui U TPOHABITEI
Mara3uHoB...O4eHb TPYIHO HAUTH CIEeOBl OT 9TUX, Ka3asock Obl, He CBI3aHHBIX MEXKAY CO00M
miopei.Ho u3-3a 9TOr0 KOMITaHUS ceidac SBISETCS BCETOo JIUIIb GUKCUPOBAHHBIM aKTHBOM IJIST APHO
1 BooOIle He MOXKeT OBITh Tpeo0pa30oBaHa B 00OPOTHHIM KanuTaja.BoT moyeMy oH Bce elre TaKon
6enublil.— HaM HYKHO HaWTH crtocob 3apaboTaTh feHbru, — npoienTtan ApHo.Eciu oH He
IIPOJOJIKUT 3apabaThiBaTh IeHbI'M, OH MOXKET 0Ka3aThCs B CEpbe3HOM HyXkae B OyaymieM.[Toka oH
nyMmari 06 aToM, ApHO IIeJT B OlIpefie/IeHHOM HallpaBJIeHUH T10 yiulle.B To e BpeMs OH OTKPHLI
CUCTEMHOE MEHIO U IIPOBEPU YBEOOMJIEHHE O 3aBEpIIeHNH MucCcHu KombTa, YTOOH MOATBEPIUTE,
CHemas Jid OH MPaBUJIbHEIMA mar.JMuccus BumoaHeHa: [Tocnemruit 6o Konbra.[JJHarpamsr 3a



MHUCCHIO OBITTM pacIipefesieH !, ToXKayicTa, TPOBEPhTE UX TilaTeNlbHO.[J[JCenuranbHas Harpaga:
OKCKII03UBHas HHPOPMalKs, MOXKaNyHCTa, IePEUIUTE K TPEThEMY SIIUKY B XX mepeynke Ha XX
yInuile B IeJIOBOM parioHe, YTOOH MOTy4YuTh e€.[JAPHO KUBHYII ITOCye mpouyTeHusi, KaxeTcs, 4To IyHKT
Ha3Ha4YeHUs IpaBuIbHbIM.— Crefylomiee, 4YTO caMOe BaXKHOe, 3TO MPeJBapUTeIbHbIM IIPOCMOTP
00HOB/IEHHUS Bepcuu, BepHO?— He 3Haio, Korga s mpuny ceromHs. Iloxoxe, s MOTY TOJIBKO
xkpaTh.JlokaunBas rojoBoi, ApHO Oosblie He gymai o0 aToM.Bckope,[Tpoiigsg yepes Tonny, ApHO
IIPHUIIENT B TIEPEYIIOK, YIIOMSHYTHIM B 3auCK MUCCUM.BHYTpH Oblna psif SAIMIMKOB, UX OBIIO OKOJIO
TPUALIATH, ITOYTH 3aII0JTHUBIINX BECh ITepeyoK.U3HYTpY UCXOOUIT CUJIbHBIY 3amax, 3aCTaBlsasa MO4YTH
BCEX JII0fiel BOKPYT 00X0OUTh 9T0 MecTo.TakuMm o0pa30oM, palioH BOKPYT 3TOTO IepeyiKa IO4YTH CTal
HeoOuTaeMou 3emyel.— YTo 3TO 3a 3amax?ApHO 3axKall HOC, B35JI BETKY, ITOMOIIEN K SIIUKY U
OTKPBHIL KprI_HKy.OHI/I OLBLIN Pa3HOIIBETHEIMH, OeJILIMHE U YEepPHBIMHU, ¥ BCE BHUEI IIBETOB OLUIA TaKUMH
OCJIENIUTENIbHBIMY, UTO I7la3a APHO He MOTJIM He 3aKPyKUThHCS Ha MTHOBeHHe.— HuxHee
Oenbe.Pa3nuuHble CTHIM HUKHET0 OejIbsl UCITYCKAJIA 3allaX, OTBPATUTEJIbHEIN /I YeJ0BeKa 1
cobaku.— Mycop? 3a4eM OH HaKaIllJIMBaeTCs B TaKOM MecTe?IIpu Hanuyuu poOOTOB-yOOPIINKOB
0110 OB CITMIIKOM TJTYTIO CKPHEIBaTh HHGOpMaIuio.— HeT, poboT-yOopIuK 3mech HET.— [IpyrumMu
CJI0BaMH, 3TO BEIIH, KOTOPhIE He HYKHO yOupaTh?ApHO HaXMYPHUJICS U TIOAYMasl HEKOTOPOe BpeMs,
HO BCe e He CMOT IOHSATh, II03TOMY IIPOCTO 0TKa3asicd.OH IoaBUJI TOIIHOTY B CBOEM CEpPALle U
OTKPHII TPETHUH SIIUK.3[eCh BCe ellle ObUIN I'PSA3HbIE OJI€K[IbI, HO OHU 0O0JIbIlle He ObIIM MHTUMHBIMHU.
[Toxozke, 4TO MPeIMeTH B KaXI0M SIIuKe ObITM pa3HeIMU.Ha BepInrHe 3TUX ofeky OblT YepPHBIN
CBUTOK.— OTO HOJIKHO OBITH 3T0.APHO B3sIJI CBUTOK U He K0ye0IIsiCh TOBEPHYICS Ha3an.OH He MOXKeT
0CTaBaThCS 3[ECh MOJIbIIe, 3TO BOHsAET! Kak 3T0 MoXkeT OvITh Tak BoHIOUE!...IToce Toro, Kak ApHO
yien orciofa,llo HaCcTyIJieHus TeEMHOTHEL HUKTO He IPUXO0AU ciofa.C SpKoil IyHOU, BUCSILEN BEICOKO
B HebOe, yXKe TUXUi IePEYIIoK cTan elre Tuille. ToMbKO HEKOTOPhIE OTHYU U3 IeJIOBOT0 palioHa BHAU
IIPUHECJIM HEMHOTO0 cBeTa B 9T0 MecTo.lllypmanue,Cyc...Bckope nmocne atoro,lIpo3Bydan merkuu
IIyM, ¥ 4epHast purypa mosiBUiIach mepen Kyden smukoB.durypa cHavyama 0CMOTPesIach, YTOOH
yOemuThCSI, YTO BOKPYT HUKOTO HET, 3aTEM OCTOPOXKHO OTKpPHITIA TpeTul AmUK.Cyns 1o 3TOMy
3HAKOMOMY BHUY, 3TO, JOJIKHO OBITh, He TIEPBHI pa3, Korfia 5 37eCh ObIJI, ¥ 3alax yXKe 3HaKOM.—
XM?0OpHaKo, KOrfa 5 OTKPHUI SIIUK, BHYTPU OBIJIa TOIBKO Ky4a TPSI3HBIX OfeK.— 3[eCh HUYero He
0CTasnoch...— [Touemy oHO mpomasno? £, 04eBUAHO, TPOCHU UX MOJOKUTH clofa.durypa obrICKana
BEChH MUK, HO He HalllJla TO, YTO MCKajl.— [1oX0XKe, 4TO 3[4eCh OCTaIUCh TOIBKO 3TU OJEK[IHI,
KOTOPHIE OBILIIY [MaHBL JIIOASAM B TPyIno6ax.— To, uTo g uty, nu6o Boobire HeT, b0 OBII0
yHeceHo.®urypa obbiCKana SIIUK ellle pa3, ¥ I0CJie TOro, Kak MOATBEPAUIOCH, YTO TaM
NEVCTBUTEIPHO HUUEro HeT, OH MTOBEePHYJICA U yiuenl. Hy>KHO TOATBEepAUTE.
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