Tem ke BeuepoM, nocyie poMaHTH4Yeckoro obefia ¢ I'y KauivH B 9nuTHOM (DpaHIy3CKOM pecTopaHe,
Jlun JlaH crienuanbHO 3aeXayl B MOOMIBHEIM canoH, YTOO 0OpPMUTD ABE CUM-KapThl.OfHa Obinia oist
paboTHI, Apyras - mJIs TUYHOTO mob3oBaHus. Jlun JlaH motpatuin 6omee 10 000 roaHel Ha cMapThOH
Nokia 9110 ¢ ¢yHKIMel TOPrOBIY aKIKUSIMU U YCTAHOBUII B HET0 pabouyio CUM-KapTy. [/ THYHBIX
HyXk7 oH BeiOpasn Nokia 8210 - mpocToii TenedoH BecoM Bcero 79 rpaMM ¢ nH(pPaKpacHEIM ITOPTOM
niist 6eCIIpOBOTHOM CBS3M C IIPUHTEpaMu U KoMIbioTepaMmu.3aTeM JIuH JlaH, 3a pynem gepHoro Audi
A6, otBe3 I'y Kouus k 3ganuio "CITIC Securities" B patione LI3uHbaHb ropofa Xaikoy. YToOk
n3bexath nogo3penuit, 'y Kaiun ocranack B MalllnHe, He BHIXOAS HapyXy.Ha cTeHe Ou3Hec-LeHTpa
KOMITQaHUHU KPacoBaJICs OOJIbIION I[BETHOM OUCIIIEN, THe TPAHCIMPOBAIUCh OUpPKEBble HOBOCTH,
KOTOPHIE HHBECTOPHI OOBIYHO HA3bIBAIK "PEHIHKOM". B Hayajie HOBOT'O THICSYEIeTHsI CMapPT(HOHE C
GyHKLKe! TOPTOBIM aKIUSIMU ObIJIA POCKOIIIBIO, I03TOMY OOJIBIIMHCTBO OOBIYHEIX PO3HUYHBIX
MHBECTOPOB IIPUXOMUIIY B OPOKECKHe KOHTOPH. HeKoToprie peAnoyuTany TOProBaTk foMa C
IIOMOIIbIO IEPCOHAIBHEIX KOMIBIOTEPOB.3auas B oiie, JIun JlaH ¢ mHTEpECOM TOCMOTPEN Ha
OupxkeBoy 3KkpaH. [lanHble nHAeKca [llaHxaCKOM (GOHIOBOM OMPKY U OBUKEHNE PHIHKA CETOmHS
TIOSIBJISITIUCE B BUfe Oeryleil CTPOKH, TaHIys mepen ero riasamu:* "Mupekc [lanxaiickon 6upxu
BBIpOC cerofHs Ha 1458 nyHKTOB."* "Ceropgusa unnekc [llanxaiickoi 6upxu ynan Ha 1396 nyHKTOB."*
"CerogHIIHSAS IleHa OTKPHITUS HHAeKca [[lanxaiickol 6upxu - 1402 myHkTa."* "UHOEKC
[Tanxaiickoy OUPKYU 3aKPHIICSI CeTORHS Ha ypoBHE 1396 myHKTOB."* "O06BEM TOProOB CETOTHSI
coctasun 175,2 munnuappa oaHei."* "Cerogas Beipocnu 306 akuui."* "Ceropns 132 akuuu
OCTaJINCh Ha IpexHeM ypoBHe."* "Cerogus ynanu 598 akiui."Topru Ha GOHIOBOM PEIHKE TOJIBKO
HayaJIUCh BO BTOPOU MOJIOBMHE OHA. TeKyIlnue JaHHbIE O POCTE U NMafeHU aKLIui, uxX
3aKJII0YUTENIbHOM CTOMMOCTH, a TaKxXKe BHYTPUAHEBHAs CBeYHas JuarpaMma, 00beMbl TOPTroB 1
000poT, Bce 9T0 0TOOpaXkanoch B [CucTeMe MOACKa30K YHUBEPCAIbHBIX TEPMUHOB], KOTOpas Morjia
IIPOrHO3UPOBATh ABUKEHME PhIHKa.Ecmu akius oTobpakanack KpacHHIM, 3HAYUT, €€ IleHa CeTrOHs
BbIpOCJia. KpacHbIl MUTrarmoIui 1[BeT YKa3blBajl Ha TO, YTO aKIUus CerOgHs 3aKphUlach Ha MaKCUMyMe.
Bornee Toro, cucreMa nporHo3upoBaa feTalbHOe ABUXKEHNE 3TOX aKIMU Ha CJIeAyIOIIe CEMb
nHeii.C IOMOIIBI0 UCKYCCTBEHHOTO HHTEJIJIEKTa CUCTeMa MOTrJjIa MPenI0okKUTh Tom-10 akiuu ¢
HaubOJIBIINM ITOTEHIIMAJIOM poCTa B OnuxKaiiie ceMb gHei. JIuH JlaH MOT BCJIEMy0 UX IOKYTaTh U
3apabaTrIBaTh.3€JI€HBIN IBET CBULOETEILCTBOBAN 00 yllafiKe lieH.3eJleHOe MeplaHue
CUTHAJIM3UPOBAJIO O TOM, YTO aKUUs 3aKphllach Ha MUHUMYyMe, a TakKXkKe IIpefjarauo
npenynpexaeHre 0 pUCKe MOKYIKU. [ akIui, ybe CHsATHE ¢ Oupxku OblI0 Hanboee BEPOSITHLIM,
WJIY K€ UMEBIINX HeTaTHBHYI0 HOBOCTHYIO UCTOPHIO, CHCTEMA ITOKa3biBaia [YepHBIM MYHKT pUCKa
nHBecTUpoBaHus].* "Cerogus 06beM Topros 158 akiuit nmpesbicun 20%. M3 HUX 5 KOMIIaHUM, TAaKUX
kak 000557 "Yin Guangxia" 1 000540 "Century Zhongtian", noka3anu o6opot 6onee 50%, u
II0JIOBUHA aKI[U¥ CMeHWIa Bilagesibla."* "CerogHs PHIHOK OTKPBIICS C POCTa, a 3aKPBIJICS C afeHusd,
HaOmonaeTcst 60/1b1I0NM 00BEM TOPTOB U Pe3Kuii crap."* "[lon BNUsSHUEM PETYIMPOBAHUS U
MaKpPO3SKOHOMHUYECKHUX YCIIOBUY (POHMIOBLIM PHIHOK MCIIBITHIBAET IIPOAOJIXKUTEIBHOE MTafieHUE,
HaCTpPOEeHNe WHBECTOPOB YXYALIAETCS, U PHIHOK HaXOOUTCSA B oXXupaHuu."* "[lepeq 3akprITHEM pHIHKA
ceropHs Komuccus 1o neHHbBIM OymaraMm KuTas oOBbsSIBUT BaxKHOEe HOBOBBE[IEHUE: 3aIyCK
KPEeOUTOBaHUS II0[ 3aJI0T aKIuil. AKIIMYA MOTYT OBITh MCIIOIH30BaHE B KAUECTBE 3aj0ra s
TIOJTy4YeHUsI KPeuTa, HO 3TU CPefiCTBa He MOTYT ObITh HallpaBjeHkEl 00paTHO Ha (POHIOBEIN PHIHOK.
9To IpuUBefeT K KOCBeHHOMY YBeIMUeHUIO IMKBUIHOCTY PHIHKA LIEHHBIX OyMar, YTO 3HaUUTEIbHO
YIy4ILIUT IICUXOJIOTHI0 MHBECTOPOB."* "[lecsaTas rogoBIIMHA OCHOBaHUS (POHIOBOTO PHIHKA Xiaguo -
BpeMs IlepeMeH 1 BO3MOKHOCTel. OHa 3a10Kuia 0CHOBY AJIs OyAyIIero pa3BUTUs aKIui A-
knacca."[...]"Otrnuuno!""C [CucTeMol OCKa30K YHUBEPCAJIbHBIX TEPMUHOB] BCE MOXKHO
CIIPOTHO3MPOBaTh, 3apabaThIBaTh IEHBTH TaK XKe JIETKO, KaK NMUTh Boxy!"JIuH JIaH He MOT CKPHITh
cBoero Boctopra. OH JocTa CBOM macmopT ¥ 6aHKOBCKYIO KapTy U BCTas B ouepens B ¢oiie "CITIC
Securities", 4TOOB OTKPHITH CUET ¥ OpUIIMATBHO CTATh UHBECTOPOM.Bo BpeMst y4€OHI B KOJIIEoKe
JInn JlaH crenuanu3upoBascs Ha pUHaAHCOBOM S3KOHOMUKE U XOPOIIO pa3bupascs B MexaHU3MaXx
MHBECTUPOBaHUS B akuuu. OH IPUBA3ajl CBOM TOproBei cueT K HOBoMy Nokia 9110. C momoitibio
OupKeBOro MpUJI0KEHNS Ha Telle(OoHe, OH MOT MOKYIlaTh ¥ IIPOJaBaTh aKIlUyU B JII000e BpeMs U B



m0060M MecTe, a TakKXkKe OTCIeXKUBaTh JBUXKeHNe PhIHKA.[KpacHas pekoMeHaIms akiuy,
TOPryMolIeiics Mo MakcuManbHOU neHe!] "Jlyumue pactymue aknuu: 000004 "Peking University Hi-
Tech". bpenp [1eKMHCKOTO YHUBEPCUTETA - TAaPAaHTUS POCTA, lleHa aKIui KOMIaHUU JOCTUTHET 7
nHeBHBIX MakcuMyMoB.* "000004 "Peking University Hi-Tech"."* "Tekyiiast neHa akuuu: 6,26 10aHs
3a mTyKy."* "O61as pelHOYHAS KaluTanu3auus: 72,2 MUIIrapaa ioasei."* "KoapduimeHnt
neHa/npuosIh: 11,57%."[...]"KpyTo!""UepT, mpocTo moTpsicHo!" - mporientTan npo cebs JIud Jlan.Ox
IOCTIEeINI OTKPEITh Ha cBoeM Nokia 9110 Mo6unbHOe IpuiokeHue U KynuTh 3a 10 MUIINOHOB
toanel akuuu "Peking University Hi-Tech" mo Tekymeu 1ieHe (C ZUCKOHTOM B 7 IyHKTOB). JIun JlaH
CIIeIIMaIbHO OCTABUII Ha CBOel OAaHKOBCKOM KapTe 1 MUJIIMOH I0aHeH IJIs IMYHBIX PacxomoB.Yepes
HECKOJIbKO MUHYT Iocjie nokKynku akuuil "Peking University Hi-Tech" ux neHa HeMHOTO BHIpPOCIa, U
IUCKOHT COKpATHUJCS [0 5 MyHKTOB. JIuH JlaH cpa3y ke 3apaboTan 2 nyHkTa. Ecimu 05 akiuu "Peking
University Hi-Tech" 3akpsinuce Ha MakcumyMme, JIus Jlan mor 0wl 3apaboTaTh 17 IyHKTOB 3a pas.
[Tpu kanuTasne B 10 MUIIMOHOB I0aHe# 9TO IpuHeco 6bl eMy 0Koj10 1,7 MumnnuoHa oanei.JIun Jlan
ovicTpo mokuHy ¢oiie "CITIC Securities" u B3BOJTHOBAHHO HAIIPABUJIC K MapKoBKe.Kak Tombko JIuH
Jlan npubnusuncs K yepaomy Audi A6, I'y Ka1uH onycTuia CTEKI0 ¥ HeTePIeIruBO CIIPOCHIa:
"Iloporoii, Thl BEIOpa aKIuK ¢ TeHAeHIuew K pocty? "JIun Jlan otBetun: "Akuun "Peking University
Hi-Tech" Bot-BoT nouimyT BBEPX, X Kox 000004. Tel MOoXKeTbh KYIIUTh UX B OOJIBIIOM KOJIMYECTBE yXKe
cerogHs. CecTpa, TEL MOXKEIIb IPOJaTh aKIUU Yepe3 CEMb TOPTOBBIX JHEU U MOJIyYUIIIh XOPOLIYIO
npubwlIL 6€3 YORITKOB."Yenbimas 970, I'y Kauus mocnemusna BkiarounTh cBoi Nokia 9110, OTKPHITE
TOPTOBOE IIPHUJIOKEHNEe U ITOCMOTPETh Ha rpaduk "Peking University Hi-Tech". Akiuu Obliu 3eeHbIe
u ynanu Ha 5 nyHKTOB."Akuuu "Peking University Hi-Tech", koTopsie Tl peKOMeH0Ba, yaau Ha 5
IIYHKTOB, 6€30I1acHO MOKyIaTh X B 605b110M 00beMe?" JIuH JIaH ¢ yBePEHHOCTBIO OTBETHIL:
"Koneuno, 6e3omacHo!""fl TonpKo 4TO moOaBUII CBOIO MO3KLMI0. Korfa 1eHa akIuu yraja Ha 7
TIYHKTOB, 51 Kynun 10 MUITHOHOB 10aHew akuuit "Peking University Hi-Tech", u yxe 3apa6oTat 2
nyHkTa.""Cectpa KaiuH, nmotoponucs u nokynau. Ecnu Tel npoMennuis, akiuu "Peking University
Hi-Tech" ckopo no3eneHe0T U BHIPACTyT Ha MakcuMyM. "'[Toka JIuH JlaH roBopu, eHa akLIun
"Peking University Hi-Tech" HemMHOTro BEIpOCIIa, ¥ IafeHne COKpaTUiIoch 0o 4 myHkToB.Ecnu 6b pedb
IIJITa 0 peKOMEeHOAaLuIX 0T Koro-nubo gpyroro, I'y KaiivH, BO3M0XKHO, He PUCKHYJIa OBl TOKyIaTh
aKIuu B TakoM OombiioM o0weMe. Ho JIun JlaH ceromHs coBepiIun 4yno, 3apaboTaB MHOTO JeHeT Ha
AHTHKBApHOM pBIHKE, pa3bupasi cTapble Bellly U fenas cTaBku. [Toatomy 'y Kaiun He Morna He
noBepsTh eMy. Kpome toro, Cam Jlun Jlan kynun akuuu "Peking University Hi-Tech" ma 10
MuUJIIMOHOB oaHelr. Torga I'y KanuH, onacasice yIyCTUTh BO3MOXHOCT, He Pa3ayMblBas Ipofasa Bce
cBou yOBITOuHBIEe akiuu.3ateM 'y KanuH ucnonb3oBasa Bce CpefCcTBa Ha CBOEM TOPTrOBOM CYeTe,
yToOBI KynuTh akiuu "Peking University Hi-Tech" mo 1ieHe ¢ nuckoHTOM B 4 nyHKTa.2KEeHIIMHE], KaK
M3BECTHO, OBIBAIOT JIETKOMEICIEHHE! B 1I00BU.OnHako, Korfga 'y Kouus kynuna aknuu "Peking
University Hi-Tech" B 6onbiiom 00beMe, IIeHH He TOJIBKO He MOLIIM BBEPX U He [JOCTUTTIU
MaKCHMyMa, HO Ha000pOT, MPOMOIKUIIY MTaflaTh, OMYCTUBIINCEH Ha 6 myHKTOB."Hy...""AnaH, 4TO0
npoucxogut?""Pa3Be Tel He roBopur, 4to aknuu "Peking University Hi-Tech" pe3ko
BeIpacTyT?""IlouyeMy OHU BCe ellle nafgaT? MoXeT, CEerofHs OHU 3aKpOITCA Ha MuHUMyMe?" - 'y
Ksuus crana COMHEBaThCS.
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