"Bocc, leHa, KOTOPYIO OHU MPOCAT, 0YeHb BBICOKA. 52% akIui olleHUBaloTCsa B 11 Munnuapnos
nomtapoB CIIIA," - momoxun [IKeWCoH, TUL0 ero ObIJI0 cepbe3HbIM." 11 MUIIMapaoB OOJIapoB
CIIA?" - Cy UanbsH 61 noTpsiceH. Heyxkenu y HUX HET coBecTH? HbIHEIIHAS pEIHOYHAS CTOUMOCTD
Activision Blizzard Bcero Tpu-dyeThpe MUIKapaa OOIIapoB (13-3a GuHAHCOBOTO Kpu3uca). A Vivendi
IIPOCHUT 3a 52% akiuii 11 MUNIMapmoB HOIapoB. Pa3Be 3TO He 03HAYAET, YTO PHIHOYHAS CTOMMOCTh
Activision Blizzard gmocturaet 20 MunnuapmaoB nonapoB? OHU CYUTAIOT €T0 JI0XOM.[HeB 3aKUIEN B
rpynu Cy YsnbsiHa. "Ckaxute Vivendi, YTO eCly OHM XOTSAT IIPOAABaTh, TO NOJIXKHEI BECTH
IIeperoBOPH Mo-xopoireMy. Ecnu oHu mpomonkaT TpeOoBaTh HEJIEMYIO IIeHy, OTMeHsIeM IIlaH
normnomenus!" OH xoTen 3anonyuuTh Activision Blizzard, Ho 3T0 He 03Ha4yano, YTO OH I'OTOB OBIThH
nypakoM.B xone HEIHeIIHero (MHaHCOBOTO KpU3Kca CTOMMOCTD akImi Activision Blizzard pyxayna.
OH puckosaJ, npepjiaras Kynuth akiuu Activision Blizzard, npurapgnexarue Vivendi, B 3T0T
MOMEHT, (haKTu4uecKu BhITackuBas Vivendi u3 sMel.Ho OH He TONMBKO He ObLN O51arofiapeH, HO U
IIOCMeJl OTHOCUTHCI K HeMY Kak K npocTaky. Cy UsHbSH IpOCTHO paccMescs. "Kakas camasi HU3Kas
IIeHa, KOTOPYIO BBl MOXKETe IPeICTaBuTh, 60cc?" - [[:KeWCOH MbITACS Y3HATh IIPefesbl BOOOpaxkeHus
Cy YanbsiHa, 4TOOB UMETh BO3MOXKHOCTb BECTH IIEPETOBOPHI C IIpefcTaBuTensaMu Vivendi.
"MakcuMyM Tpu MuUInapma goinapos”, - Cy UsHbsH, ¢ TOMOIIbI0 cBoero "3onororo [laner"
(BO3MOXKHO, OH UMeJl B BU[Iy HEKYIO IPOTpaMMy UM UH(POPMAIINIO O PEIHKE, KOTOpas M03BOJIsgja eMy
3HATh PeajbHYI0 IIeHHOCTh KOMIIAHUH), OTIPENEeNnsl CTOouMOCTh Activision Blizzard u 03By4urn 1eHy.
[To HEIHEITHUM TOKa3aTensiM Activision Blizzard, ero neHa Oblzia 04eHb YeCTHOM. A yxe B
CIIelyIoIIeM Mecslle PeIHOYHas CTOMMOCTh Activision Blizzard cHoBa ynapeT - 1o 260 MUNITMOHOB
nonnapoB CIIIA.Ho yxe B Hauane 2009 roga, mocje Toro Kak Cy0CTaHIapPTHHIA UITOTEUHBINA KPU3KUC
IIOIIIeT Ha CIajl, 9KOHOMHKKAa Hadajla BOCCTaHaBIMBAThLCS IO BIUSHUEM CTUMYIUPYIOLIUX MED,
IPUHSATHIX Pa3IUYHEIMU CTpaHaMu. PeiHOUHas ctouMocTh Activision Blizzard cHoBa B37neTena,
IIpeonosieB 0OTMETKY B 10 MUIIMapaoB [0J71apoB, X BCETO 3a fiBa Mecslla MopHsanack go 14,5
MUJIIHapAoB. ITO 03HAYAJIO0, YTO ceiiyac ObUI UAeaNbHEI MOMEHT, 4TOOb KynuTh Activision Blizzard
10 caMo¥ Hu3Kou 1eHe.[Tocne normomenus Activision Blizzard oH mony4uT cTabunbHBIN UCTOUHUK
noxopa. CormacHo rogoBoMy puHaHncoBoMy oT4deTy Activision Blizzard, ecnu oH Kynut 52% akiuu
Vivendi, To CMOXKeT IO/Iy4YaTh JUBUAECHIL B pa3Mepe MoUTH 2 MUJIIuapaoB fgotapos CIIA kaxkgwiii
ron. KoHeyHO, 13-3a 9KOHOMUYECKOT0 KpU3Kca OoX0on CHU3UTCSI.Ho cefiuac HeT feHer, a 0e3 JeHer
HEeT KakK IOIOJIHUTE OaslaHc urpsl.Ycinbimas, 4To Cy UsHbSH IpemiaraeT 3 MUIIHapaa J0JIapoB,
[>KelCOH ITOYyBCTBOBAJI, YTO CHEJIKa elle He ImpoBanuiack.3ateM Cy UsHbSH 0CBEeAOMUJIICS O Yingwel
Da u Netflix."Yingwei yxe npuobpena okono 11,3% axuuii. C Netflix HeMHOTO Cc/T0XKHee, Tak KakK B
oOpallleHrH HaXO[UTCS He TaK MHOTO akiui. [Ioka 4To yanoch KyluTh TOIbKO 7,3%", - oTYUTaNCs
Ixeticon.PrrHOUHAST cTouMOCTh Netflix Ovina Bcero HeCKOJIbKO MUTITHAPAOB [0/Iap0B, HO OCHOBHBIE
aKIIMOHEPHI HepKaau O0IBIIYI0 YacTh aKLui.7,3% - 3TO yKe Hem10x0.OTCyTCTBUE OIOBEIIeHHUS O
TIOKYTIKE aKIui OBIJI0 CBSI3aHO C MCIIOJIb30BaHKUEM IIO[ICTAaBHEIX KOMIIAHUM, YTO ITO3BOJISII0 U30eraTh
ny0IMYHOTO 00BSIBIIEHUS O ITOKYIIKE, €CIIH JOJIST OT[IeIbHOM OpraHu3aluy UK JIMila He MPeBHIIIana
5%.Bxmioyas nmokynky 4,9% akuuit Yingwei Da komnanue Polaris 1 ero coOCTBEHHBIE TTOKYIIKY,
KOTOpHIe cocTaBunu 3,8%, Ha 9T0 yuuio 60sbille Mecsiia. Ha maHHBEI MOMEHT ero JOoJIS B aKLIUIX
Yingwei Da gocturmna 20%, u OH ykKe OBIJT KDyIHEUIIMM aKIIMOHEPOM 3TOM KoMaHuu.OgHaKO 3TOTO
OBLIIO HETOCTATOYHO, YTOOR! BEITTOTHUTE €r0 3aMbices1.OH MTaHUPOBa 3amony4duTsh 29,9% akiui, 94To
OBLIIO TIOPOTOM [IJIsT 00513aTEIFHOTO IOrIoNeHusI.COTJIaCHO TOPTOBEIM IIPaBUIaM aMePUKAaHCKOI0
(hOoHOOBOrO PEIHKA, ECNTM aKLMOHEeD, Brafeiomuil MeHee 30%, yBenudyuBaeT cBOIO 0o 1o 30%, a
akIuoHep, Bnagetoumi MeHee 50%, yBenuuuBaeT cBo oo 0o 50%, 9To 3amyckaeT 00s3aTellbHOE
npepioxkeHre 0 BhKyne.OfHaKO faxe IPU HaJIMUYUU JeHeT TaKoe MOTJIomeHNe MOXKEeT ObITh
HEBBITOOHBEIM, TaK KaK ero MOTYT G6JIOKMPOBATh PETYISTOPHL. B ciydyae oTKa3a OH GymeT BEIHYXKOEH He
TOJIBKO 3aIlJIaTUTh IITPad 3a CPHIB MOTJIOMIEHUS, HO ¥ COKPATUThL CBOIO HOJIIO0 aKIUW HUXKE
KPUTUYECKOTO YPOBHSA.BTOpEIM (hakTOpOM OBITI0 TO, YTO Cy USHBSH HE CTPEMUJICS K ITOTHOMY
noryoieHuio Yingwei Da, a pemmun nvHBeCTHPOBaTh. OCHOBHOW NMPUYUHON OBITIO €T0 OllaCeHHe, YTO
€ro BMeIIaTeIhCTBO MOXKET CIIPOBOIIMPOBaTh 3pdekT 6abouku, B pe3yabTaTe KoToporo Yingwei Da
OTKJIOHUTCS OT CBOEr0 IIpeXHEero Kypca pPa3BUTHUS U He CTaHeT TPUJIIMOHHBIM TUraHToM. "Yingwei Da



HY2KHO JOBECTH CBOIO o0 10 29%", - uamoxuin cBoe pemenue Cy YsnbsaH. "C Netflix Mbl MoxkeM
[IOTOBOPUTHLCSA HampsiMyto. OHM cefiyac UCIBITHIBAIOT OCTPYIO HEXBATKY CPEACTB. f yBepeH, uTo OyayT
pajbl MPUHATH Hamu uHBecTUnuu"."TakuM 00pa3oM, CKOJIBKO aKIMi MBI IIJTaHUPYyeM mpuobpectu?" -
I>KerCcoH X0Tes yToUHUTh AeTanu."20% moctaTouHo", - 6e3 Konmebanuit orBeTus Cy YsHBbSH.
"TlorsATHO", - KUBHYN [[2K€MCOH, TOHKMMas, YTO PedUb UAET O IOKYIIKe aKI[ui BHE (POHIOBOTO PHIHKA, a
octaBimecs 12,7% nerko npuobpectu y akunoHepoB Netflix.[Ipuobpetas 20% axuuii, OHU CTaHYT
BTODHIM 110 BeIMYMHE aKIIMOHEPOM U MOIy4YaT JOCTATOYHO BAUSHUS, YTOOH HE OBITh 3aJI0KHUKaMU
cutyauuu."Kpome Toro, coobummte BceM, 4YTO 3aBTpa BeuepoM B otesie Hilton coctoutcs
Ipa3gHUYHBIN YKUH. [Ipock0a OBITH TYHKTyaIbHEIM. Bac XKAyT CIOPIPU3EL "3aKOHYUB 06CyKIeHNe
nenoBhIX BOpocoB, Cy YsHbSH BCIIOMHUII 0 CBoeM ofelanuu. Temneps, KOrfa CpefcTBa IPUObLIIH, OH
moyKeH OB IegP0o BO3HArPaAXuTh CBOI0 KOMaH/Y.Y CIIbIIIaB O MIPECTOosIIe BeUepUHKE C
ciopnpu3amy, [I;KelCOH pacIIblIcd B yIbIOKe, B TOJIOCE 3a3Bydalia IOUYTUTEIbHAS JIeCcTh: "He
BOJIHYHTeCh, 60CC, Takasi 3aMeyaTesIbHast BO3MOXKHOCTE, 51 FapaHTHUPYIO, YTO BCe OyOyT
IIPUCYTCTBOBATD, ¥ HUKAKHE 00CTOSITEIbCTBA He TIOMEIIaloT UM IPUNTH Ha BeuepuHKYy".XoTs Cy
YsHBSIH He TOBOPUII 06 3TOM BCITyX, HO, TpopaboTaB C HUM [IBa-TPHU I'0fla, OH OTJIMYHO ITOHUMAJI, YTO
MoJIofoMy 00CCY IIPEfICTOUT OCHIIaTh Bcex neHbraMu.Cy YsHbsSH yCMeXHYIICcs: "X0poIlo, He paayucs
paHbllle BpeMeHHU, CKOpee YBeJOMb afMUHUCTPaIMIo U 3a0poHupy# HaM MecTa B Hilton, 4To6sI moToM
He oKa3aThcs 6e3 MecT"."Xopo1o, 6occ!" - [[:KelCOH KUBHY U YOAJIUIICS.
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