(0llITta6-kBapTupa Cisco, odpuc reHepanbHOTo TUpPeKTopa!

00 «Hembepc, HALIIUM CaMBIM CHAJIbHBIM IIPOTHBHUKOM ceitdac aBiseTcs AT&T. UTo, ecnu OH TOCMeEET
npuobpectu MCI u nogaTth Ha Hee B Cy[ 3a MOHOIIONNIO?» — cKa3as ['eHpH.

00 Yembepc ynuibHyNACS u cKazam: «AT&T u3HadanbHo Oblla pasfeieHa W3-3a MOHOMONIUY. ECii MbI
OymeM pacnpoCTpaHsaTh 00IeCTBEHHOE MHEHNE U TOBOPUTh, UTO OHa COOMpaeTCcs 3aHUMAaThCS
MoHonouen, AT&T 06s3aTeTbHO U3MEHUTCS, YCIIBIIIaB CUTYALUI0, M OTCTYUT 6e3 605! »

00 "Hy, B TakoM ciy4ae, BBl OOJIXKHbEI CHadasa BeITHaTh AT&T U3 Urphl, a TOTOM MbI OyieM UTPaTh C
HuMmHU Ha AOL!!!" — ckazan I'eHpu u paccMmesincs.

00 "Xoporuo, 6e3 mpobiem!" [I:xoH Yembepc paccMmestics.

00 IMo3guee yepe3 MuTepHeT u Kpynusle CMU B peanbHOCTH [13K0H YeMOepc TaltHO MaHUITYIUPOBAJl
00111eCTBEHHEIM MHEHHEM U OCYIIECTBIISI pa3nuyuHbie KieBeTr Ha AT&T, oco6o mogyepKuBas, uTo
AT&T npournopupoBana 3akoH CIIIA o morononusx, npuodpena MCI, MoHOIONIM3UPOBasia O1u3HEC
MeXIyropomHou TenedoHHOMU cBsi3u! Kakoe-To BpeMs o0I1ecTBeHHOe MHeHME B CoefMHEeHHBIX
[IItaTax ocyxkpmano, AT&T Takxke Ovlna NmpurialleHa Ionulrel Ha yaenutue. Yepes Hepenmio AT&T
IIpoBeJia Ipecc-KoHpepeHrio U my6auyHo 00bsiBuia, 4To AT&T pelruna 0TKa3aThCsl OT 3TOTO
npuobpeternus MCI! ! !

00 Ctus Keiic u gpyrue 3HaioT, 4To yxon AT&T monxeH OvITh mpu3pakoM Cisco! Ho He ocTaHOBUIH,
a mo6aBUNIM TOTIMBA U YKCyca. OOHUM YYaCTHUKOM MeEHbIIIe, OMHOM HafeXKmou Ha 1mobeny Oonbiie!
Temepsb eCTh TOMBKO Pa30opKu MexXAy anbsHcoM, o0pa3oBaHHEIM Cisco u Nicholas Group, u
anbssacoM AOL!

00 XoTs mBe CTOPOHHI ellle OpUIMaNIbHO He Hayasid BOMHY, BHUMaHue CoenrHeHHBIX [IITaToB OBIIO
COCpenmoTO4YeHO 30ech. KpymHEle ra3eThl U TelleBUeHNe 00palliaioT Ha 9TO BHUMaHue. MHoOTHe
9KCIIEPTH U Tpodeccopa BRICKa3anu cBoe MHeHMe. B HTepHeTe TakXke UAyT OypHbEIe 00CyKIEeHUS.
[TpuobpeTtenue 3a 10 MunIMapaoB [OIapOB KpaiiHe pegko BcTpedaeTcs B CoemrHeHHEIX [lITaTax u
naxe B mupe! Ho Bce KoMIIaHUY, yuaCTBOBaBIlIKEe B IPUOOPETEHNH, HA 9TOT pa3 0ojiee UM MeHee
IIOBBLICUJIM CBOIO penyTaluio!

00 Cisco u Nicholas Group xopot1iro u3BecTHbI! ! !
00 «Ot mByx mo mecsatu, KpyTo!!!» OnpeneneHHbIN 10JIb30BaTENlb CETU IOXBaJINI!
00 «IToomepxute Cisco, mogaepxkute Hukomas!»

CoenunenHsle [lITaTel Bceryma UMeNY MPUBHIYKY COUYBCTBOBATh CabnM. Y I'eHpH BCero fiBe
KoMraHuy, a y AOL — Gonee [I0KUHEL, ¥ OH TaKXkKe SIBHO fieJlaeT BUJ, UTO UTpaeT Bce OOJIbIle U
MeHbIIle, 4acTo nosiBisieTcs nepeng CMU u pa3rnaronabCTByeT, YTO 3TO HE TO, YTO HYKHO?

00 "Lucko u Hukomac To4uHO He HaiM mpoTuBHuKu!!!" ['eHepanbHbIN OUPEKTOP KOMIIAaHUY BEPUT B
ce0s!

«Cisco u Hukonac oTka3eiBaloTcs 0T nprobpeTenuss MCI!» — 3akpudan reHepaibHBIN JUPEKTOP
ANS. OH cka3an, uto KoManga AOL cunbHa ¥ CPedcTB B u30bITKe, HO Hukosac u Cisco mpocTo
B3BUHUYMBAIOT IIeHHl Ha akuuu. OH maxe roBopuT 00 3ToM. IleHa akuuit Cisco MoxkeT OBITh KOTHa-
Hubynb. Bynmet mapaTs! ! !

00 Lena akmuit Cisco ORICTPO B371€TENIA BBEPX, U B TOT A€HBb KTO-TO IIPOAajl MHOT'O aKI[ui!



(J0MHuorue cpencTBa MaccoBO¥ nH(OpPMAIIMK TaK¥Ke Hadalik BEICTYIIATh 3@ TO, YTO PHIHOYHAS
ctouMocTh Cisco 3aBhIIlIeHa, Y UHBECTOPOB HET [OBEPUS U T. M., YTOOBI II0COBETOBATH HHBECTOPAM
ovicTpo mpomaTh akiuu Cisco! Ha aToT pas 1eHa akuui Cisco Hayasla CTPEMUTEIHHO MTalaTh.

00 I'enpu, [Ixou Yembepc U Apyrue mMpoBeIn SKCTPEHHOE COBEIaHUeE.

00 OxxoH Yembepc TOp:KEeCTBEHHO CKa3ail: «Cyas M0 CI0XKUBIIENCS CUTyallld, KTO-TO, HOJIKHO OBITE,
3JI0HAaMEPEeHHO COepXKuBaeT LeHy Hamux akiui Cisco. He mymauTte, 4to 3Ta rpymnmna — 370 AOL!»

00 F'enpu ckazan: «HekoTopoe BpeMs Ha3ap KTO-TO KYIHJI 60JIbIIoe Komu4ecTBo aknui Cisco Ha
boHmoBOM pHIHKE. KaXkeTCst, 3T0 JaBHO 3alIaHUPOBAHHBIH ITjTaH!»

00 "9to Bepuo!" I:xoH YeMmbepc ckazan: «I'TaBHBIM IPUOPUTETOM CeHdac SIBIIETCS CTaOUIU3aIus
IIeHbI aKITWi. 1 moarai, YTO He3aBUCUMO OT TOTO, CKOJIBKO OHU BBIOPACHIBAIOT, MBI IOJIXKHEL 3TO
CBHECTh!»

00 «CkonbKO meHer ocTanoch Ha cueTtax Cisco?» — cupocun ['eHpu.
00 «Bcero 2,5 munnuapaa posnnapos CIIA!»

00 «Oatte Citibank u Morgan Bank yBemoMiieHre ¥ IOITPOCUTE UX O TIOMOIIX!» — TOPKECTBEHHO
cka3zai ['enpu.

00 "Tonsin!" [Ixxon YeMOepc KUBHYJI B OTBET.

00 Ha arot pa3 anbsiac AOL unet sipoctHo. Ecnu Cisco He cMOXKeT MPOTUBOCTOSITH HOHIOBOMY
PHIHKY, IleHa aKIui Hen30exXHOo yrmageT. 3aroop AOL He TONIbKO IPUHECET IPUOBIIb, HO U 0CTTIabUT
cunsl Cisco! !'!

00 3atem I'enpu no3Bouun B Hukonac I'pynn u ckasan uM, 4ToOH OHK ToMOru CiSCo KyIUTh aKIUK
Cisco Ha (OHOOBOM PHIHKE U COXPAHUTH CTaOUIIBHOCTD Kypca aKI[uii!

00 Lena akui Cisco mameka OT cBoero mpefena. ITocie Toro, Kak Hukomal Kynui ero, o
00s13aTeIbHO OLIeHUT!

00 Ha cnenyromeit Hemesne GOHOOBHIM PEHIHOK pa3kIrpai 60JbIIyI0 IpaMy, COTHE MUJIJIMOHOB ¥ COTHH
MUJITIOHOB [OJITIAPOB B akiusx Cisco TOPTYIOTCS KaXKObK OeHb, ONUH OPOCOK, OOHA MOKYIIKA, 3TO
Or110 3axBaThBaroIe! ! | Ho B KOoHIIE KOHITOB I1eHa akmui Cisco cTabunmu3nupoBasacs.

00 IIta6-kBapTupa Sequoia Capital!
00 3mecs Ctus Ketic, ®opn Bpyk u npencTaBUTENU OPYTUX KOMIAHUN.

CruB ckasan: «®opn, Sequoia Capital mopa geiictBoBaTh! Cisco 00bllle He MOXKET CAEPKUBATHCS.
[Toka Sequoia Capital OyzmeT npopmaBaTh CBOU akKLuy, IieHa akiui Cisco Hen3bexkHO chHopMUpyeT
addekT momMuHO U ynameT. MBI MOXKeM 3apaboTaTh COCTOSTHUE. ITyTeM KOPOTKOM mpomaxku!"

00®opxn Bpyk HeMHoTO HeyBepeH: «Ho Gotock, y Cisco ecTh nmopaepxkka Citibank u Morgan Bank...»

00 OeiicTBus 1O OmaBlieHUI0 Kypca akiui Cisco, Ha camMoM fiesie, B Hadaje Sequoia Capital He 3Ham!
9to simoBuTasa cxeMa CtuBa Keiica. [Tockonbky Sequoia Capital siBnsieTcss akuuonepom Cisco, oHa
HaMepeHHO CKphIBaeT Sequoia Capital u He mo3BosIeT UM y3HATh, UTO Sequoia Capital OymeT XKmaTs,
II0Ka CHIPOi PUC He CBApPUTCS U ero OyOeT TPYAHO Pa3BepHYTh. ITO TOIBKO ITOCIIE 3TOTO OHU
coobmunmu Sequoia Capital o cBoux merictBusix! Teneps y Sequoia Capital HeT oTcTynnenus! [JomxkeH



nopnepxkuBath gercTsusa AOL, nHade, ecnu naH npoBanutcs, AOL u anbsiHC TIOHECYT 0OJbIIne
notepu. Sequoia Capital, kak ocHOBHOY akuroHep AOL u KakK MUHOpPUTapHEIN akiuoHep Cisco, Koro
oH OyzeT nopmepXuBaTh? ITOT BOIPOC C HECKOJIBKUMU BapHaHTaMU OTBETOB He SIBJIIETCS CJIOKHBEIM!

00 Ho Sequoia Capital 6ecriokouT Tonbko noamepxkka Cisco Cutubankom u JPMorgan. Eciu Sequoia
Capital mpomacT cBOM akKlMu, OHa IOTepseT geHwru! ! !

00 B ato Bpemst CtuB Ketic 3aragouno ynslbHyscs u ckaszan @opay Bpyky: "®opa, mocMoTpH, KTO
oru!"

00 Kak s yxke cKa3saJl, 3a ABEPHIO 51 BCTPeUYascs C reHepabHEIM aupekTtopoM Citibank u Morgan
Bank opun 3a gpyrum!

00 ®@opx Bpyk 6bin olieIoMJIEH, a JIUI0 er0 BhIpaXaso HeJoyMeHue: «To IPoUCXOonuT? 3aueM
YLK reHepanbHble gupekTopa Citibank m Morgan Bank?»

00 Bce cpa3sy ke IIOIPUBETCTBOBAJIA I'eHePaJIbHEIX JUPEKTOPOB ABYX KPYIIHBIX
6ankoB~www.mtlnovel.com~ CTusB B 3T0 BpeMs yneiOHycS ®opay Bpyky: "B uem meno? Trl coBceM
3amyrtanca?"

00 ©opxn Bpyk KuBHYII.

00 Ctus yneibHymCa u ckasain: «[locMotpurte, kTo 3meck cuput!! Kak Citibank u Morgan Bank moryt
0CKOPOUTH O0Jiee MI0KUHBI TeJIEKOMMYHUKAIMOHHBIX KOMIIaHuM u3-3a Hukonaca u Cisco?»

00 Tenepansubi gupekTop Citibank Makc Pokdennep yasIOHYICS U CKa3al: «ME He IIOMOTraeM ApyT
OPYTy B 3TOM omepaiuu!»

00 — Xe-xe, BepHo! 'eHepanbHbIH gupekTop Morgan Bank [I:koH MopraH yneibHynCs: «Mbl, Morgan
Bank u Citibank coxpaHsieM HeUTpanuTeT!»

Crus Keiic noxnonan ®opna bpyka o nneuy u ckadai: «I[I0CKONBbKY IBa KPYIHBEIX OaHKa He JKelaloT
nmoMorath Cisco, a ¢ Cisco TOKOHYEHO, OH HEe CMOXKET ITPOTUBOCTOSTE Hallek aTake! ®opm, s
Impefiarao MpogaTh aKIUK JOCPOYHO, @ BBl MOXKHO 00HANMUYUTE Oosblile meHer!"

00 ®opr Bpyk u Ctu Kelic mepernsHynuch U yILIOHYIIHCH!

00 "Yro!! CutubaHk u Moprau BaHK 0TKa3anuch OaTh HaM KpenuT!" — HEOOBePYUBO CKa3asl ['eHpH.

00 "Oa!" Hxxon Yembepc KkpuBo yecMexHycst: «AOL mposesna 1m0606ucTckyo paboty, u Citibank u
Morgan Bank He xKenaiT X 0CKOpO/IsiTh. B KOHIle KOHIIOB, 9TU TeJIEKOMMYHUKAIIMOHHbIE KOMITaHUU
TakXke ABJIAITCA KPynHeIMU KiineHTaMu Citi u JPMorgan!»

00 JIuuo I'enpu BAPYT ITOMpayvHeo.
MHe Bce ellle Hy>KHO OTKPBITh CBOM COOCTBEHHEIHM OAHK, a II0JlaraThCsl Ha APYTUX B KOHEYHOM CYeTe

HeHagexXHo... (
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