[ «bpyxk, uto nmpoucxoaut? Kak Cisco mpuobpena MCI?!!!» — cepre3no cupocun Ctus Keiic.

«Y MCI 6bi1u ipo6iieMsl ¢ GrHaHCaMU. PYKOBOACTBO feiaio JT0XKHbEIe OTYETH ¥ He3aKOHHO
IIPHCBAMBAJIO CPEMICTBA KOMITAHUM [IJIST ”HBECTUPOBAHUS B aKIIMK. Pe3yIbTaToM CTan YORITOK B
pa3mepe 250 MunnuoHOB HosmapoB CIIA! Kak TobKO 9Ta HOBOCTH BhIIINA, IleHa akuuy MCI pe3ko
ynana. J1o Toro, Kak s npuiles, peiHoYHasa ctoumocth MCI ynana ¢ 15 munnuapnos goyuiapos CIIA
no 8 munnuapmos posnapoB CIIA!!! Ceituac Bropo paccrnemoBanuii CIIIA mpoBeno ¢brHAHCOBOE
paccnenoBanue MCI, ¥ COOTBETCTBYIOIIKE NTHUIlA, TPUYACTHEIE K [y, ObUIM YBe3eHHl nouiuei!!!"
®opxn Bpyk mokadas rojioBou.

00 "Tpasa!!!" CtuB Ketic He Mor He 3aBonuTh: «4T0 3a raymocTtu!!!»

00 He xansb, uTo komnauust MCI ymepra, HO He oOuxatiTe mionei! JIumo CtuBa Keiica 6b110
MpayYHHEIM, C HETO [I04YTH Kamnana Boga. MCI sBnsieTcss oueHb BaXHBIM mapTHepoM AOL. Apenpays
ceteBoi kaHanm MCI, AOL MoXkeT IpefoCTaBisATh IOJIL30BATEIISIM YCIIyTH HOCTyNa B UHTepHET U
IPOJBUTATh CBO mpomykuuio! U kak Tonbko MCI 6rina mpuobpetera Cisco, pe3ynbTaT MOXKHO cefe
npenctaBuTh. AOL - 3T0 KakK OBITh OTPE3aHHBIM OT KOro-T1o! ! !

[0 CtuB o4yeHb He X0YEeT, y Hero CIIOKOMHOE JIUL0, U OH He TOBOPUT HU CJioBa!

00 Atmocdepa B oduce 6ria ouens Tuxor. ®opa Bpyk 3Han, yTo CTUB IyMaeT, ¥ HE CMETT eT0
6ecriokouts. OH YCIOKOWICS U OyMal 0 KOHTpMepax!

00 Yepes HekoTopoe BpeMsi CTuB Kelic TOpKEeCTBEHHO CKa3as: «Takoe GOJIBINOE HeJI0 [0 CIUSHUI0 U
TIOTJIOIIEHHUIO, OHO TOYHO He Oy[eT 3aBepIIeHO B KOPOTKKE CPOKHU!»

«Jla MHOTO BpeMEHHU YXOOUT TOJIbKO Ha TO, YTOOBI OlleHUTh akTUBHI!» ®opn Bpyk kuBHym: «Ha camom
nene, MCI cama 1o ce6e pa3BUBaeTCsl XOPOIIO, HO eCTh TPo6yieMa C BHYTPEHHUM YIIpaBlieHUEM
KoMItaHuu. I mymato, uyto unTepec K MCI 6onbine, ueM mpocTo. CeMbst Cisco, MOMXKHO OBITH MHOT'O
KOMITaHUM, 3auHTepecoBaHHEIX B 9ToM! !! Cisco xoueT npuobpectu MCI, B mepByio ouepens, OHa
IoJKHa 00equTh APYTUX KOHKYpeHTOoB!"

00 Ctus Keiic HeMHOr0 oMoj4an 1 BOPYT cKa3as: "bpyk, g pewmun Kynuts MCI!!!"
00 Cnosa CtuBa He yauBuTenbHE, U ©@opa Bpyk nopaxeH TeM, 4YTO OH CKa3all.

00 «Ctus, obmas peiHOYHas cTouMocTh AOL cocTaBinsieT Bcero 9 MmunmuapaoB motapos CIIIA, kak
npornoTuts MCI?!»

00 «He Hy)kHO momHOe proOpeTeHre, JOCTATOYHO KOHTPOIBHOTO aKeTa!»

00 «Oxmrako koHTponupoBate MCI HenpocTo. XoTa 1jeHa akuu MCI pe3ko ynasna, ee pelHOYHAs
CTOUMOCTH IO-IIPEXXHEMY IIPEBHIIIaeT CEMb MUAJIMAPHOB...» ®opn Bpyk mokava rojioBou.

00 Ctus Keiic yBepeHHO cKa3ai: «Mbl MOXKeM 00BEAUHUTD YCUIIUS C IPYTUMU
TeJIEKOMMYHUKallMOHHEIMU KOMIIAHUSIMY, TAaKUMU Kak Sprint...».

00 «Bsl umeeTe B BULy coBMeCTHOe mpuobpeterue MCI?»

"910 BepHO!" CTuB Kelic ckasamn: «Takum 00pa3oM, y HAC eCTh OTJIMYHAS BO3MOXKHOCTh TPpHoOpecTu
MCI!T'Y Cisco ects, a y Hac ectb MCI Ha AOL, Tak 4TO Heu3BEeCTHO, KTO yMpeT! BpeMs, Koraa OHO
BepHeTCcsa!"



00 ©@opx bpyk KuBHYII.

B 310 Bpems 3a3BoHUN TenedoH, 1 Ha TPyOKy oTBeTuNa ****-cekperapina CtuBa. TyT ke ee JIUII0
M3MEHMIOCh, ¥ OHa B ITaHUKe IpukKanach K yxy CTuBa u ckasana: «['eHepanbHbIH gupekTop, Cisco
TOJIBKO UTO IIPOBEJIa pecCc-KOH(epeHINo ¥ ToTOBUTCA npeniokuTh 100-100 MUNIuoHOB JO/IIapoB
CIIA 3a npuo6peTtenne Kommnauuu MCI!»

00 "10 munnuapnos postapos CITA? OTKyna y HUX CTONBKO geHer?!!!" — HemoBepuuBo cka3an CTuB
Keiic.

«Citibank u Morgan Bank BrIpa3unu roTOBHOCTB IIpefoCcTaBUTh KpeduThl Cisco, mpu aToM Cisco
ucnonsdyet 20% cBOMX akKIMY B Ka4eCTBe 3ajiora!» — cka3sajla CeKpeTapilla, 10CMOTpeB Ha Popaa
Bpyka gpyrum B3rnsigoMm. OHa 3Hana, uTo Sequoia Capital mepBoHayanbHO Takxke Obllla OCHOBHBIM
akuuroHepoM Cisco, HO ITOCJie HeCKOJIbKUX payHIOB (puHaHCHpOBaHUS [0Jsa Sequoia Capital B Cisco
Obl1a pa3MbiTa [0 2,7%, ¥ gaxe MecTO B COBeTe OIUPEKTOPOB ucye3no! M Teneps prIHOYHAS
croumocTh Cisco mpeBbicuia 50 MUIIHAPOOB, ¥, UCXOOsS U3 TEKYIIEN CUTYalluH, lleHa akKuui OymeT
IPOJOJIKATh pacTH, Sequoia Capital, BO3MOXKHO, IMoxKaesa, 4To cjaoMana cebe Kumku! ! !

00 CtuB yCInbIIIam CJI0Ba, XMypPsICh Bce Tay0xke u rimy6xke: Cisco yxe mpeamoxuiaa 10 MUIIHapOos,
AOL xouet Beiurpath MCI, oHa 06s13aHa COTPYIHUYATH C OPYTUMU KOMIIAHUSIMU, YTOOHI ITpefJiaraTh
oompie 10 MunmuapmgoB! Ho......

00 CtuB BOpyT mO4yBCTBOBAJ ce6s1 0ueHb OECIIOMOUTHEIM U 6eCCUIbHBEIM. 10 MUIIMAPHOB 3TO
cnuiukoM MHoro. [laxe ecnu AOL roToBa chenaTh OTYagHHYIO CTABKY U 3aJI0KUTh BCe aKLUU, APyTUe
KOMIIaHMY MOT'YT HE OCMEJIUTLCS OTIIPaBUTHCS B IIyTELIECTBUE II0 3TOM MyTHOU Bofe!
[TepBoHauanbHLEIY I7TaH CTUBA 3aKJII0YasICS B TOM, YTOOBI COTPYIHAYATE C APYTUMHU KOMIIQHUSIMY,
4yTOOBI TOYYUTh KOHTPOJIbHEIMA MakeT akuuid MCI, Ho Cisco HeMmemyieHHO cOpocuia 10 MuIIMapmoB,
1 CTuB OBLI B OTUASTHUH !

00 «Ctus, He HepBHUYAM, BO3MOXKHO, Cisco mpocTo 6edyeT u pacnyruBaeT KOHKypeHTOB!» ®opn
Bpyk yTemmmu.

00 «HezaBucumo 0T TOTO, siBNIsieTcst i CiSCO HACTOSIIUM OPYKHUeM Uy 611eoM, MBI TOTKHBI
00BbeOUHUTD OOJIbIIIE KOMITAHUYN U CKPYTUTh UX B BEPEBKY, YTOOH 60poThCs mpoTuB Cisco!!!» CtuBy
Keticy OBIIIO HE TAK-TO MPOCTO IPU3HATH MIOPaXKeHHUe, ¥ TBEPHIO 3asBUIL.

00 «Het mpo6nem. Sequoia Capital BEITOTHUT paboTy IO COTPYTHUYECTBY C OPYTUMHU KOMIIaHUSMHU.
MBI HaxOmUMCS B KOHTAKTe CO CIIPUHTOM U BHICIIMM PYKOBOJCTBOM KOMITaHUU!»

00 "Hy Bot u BCe!"

00 [puobpetenue MCI sgBnsieTcs KPYIHEUIIUM TPUOOpeTEHNEM C MOMeHTa ocHoBaHus Cisco. ['eHpu
He xoTel npuobpetath MCI Tak paHo, Beb priHOYHAS cTouMocTh MCI ciummkom Beicoka! Ho Temeps
MCI 3anyTanach, ¥ IPOU30ILIESI HEIPUATHHY UHIUAEHT C MOIIEHHUYEeCKUMU CUeTaMU ¥ He3aKOHHBEIM
IIPUCBOEHUEM CPELNCTB KOMIIAHUYU [JI1 TOPTOBIM akKusaMu. UHBECTOPHL KpaHe MaJio JOBEPSIOT eMY,
U LleHa aKIu{ pe3KOo yIaa.

OUEcnu BB memnaeTe 3710 B HeOe, BEI BCe PaBHO MOXKETe HapYUIUTDb €T0; eCIIX THI [IeJlaelllb 3710, TH He
MOXKeIllb XKUTh!



00 B ato Bpems, ecnu 661 Cisco He cbena MCI, aTo 6bita O0w1 Cisco! !'!'!

00 INo npenmoxenuto 'enpu ero ogobpunu [xoH Yembepc u Apyrre PyKOBOAUTEN KOMIIQHUH.
Citibank 1 Morgan Bank Takxe BbIpa3unau roTOBHOCTE KpeuToBaTh Cisco!

00 Onsg MCI aTot cnapkuii KapTtodenb ~ www.mtlnovel.com~ Cisco o6si3aTensHo mobegut! ! !

JOMCI umeeT He TOIBKO CaMyl0 Pa3BETBIIEHHYIO MarucTpanbHylo ceTh MHTepHeTa B CoeIMHEHHBIX
[ITaTax, HO ¥ BTOPYIO 110 BeTUYMHE MEXAYTOPOOHYI0 TenedoHHYI0 KoMIaHKio B CoequHEHHBIX
[Itatax! C aTMMU OByMS NTUYHOCTSIMA HEBO3MOXKHO yOpaTh HU ofHY U3 HUX. Ecnu Cisco mpuobpeTeT
MCI, I'eHpu He TOJBKO ellle 6OJIbIIE YKPEIUT MOIIb HTepHeTa, HO ¥ PACPOCTPAHUT CBOM ILIyIabIlla
Ha MHOYCTpUIo TenedoHHou cBg3u! ! !

00 siBnseTcs MarucTpanbio cetu. Cinyk0n focTyna Cisco B UHTepHET TaKXke OOJIKHbI apeHI0BaTh
TeneOHHBIE TUHUY Y Tele@oHHON KoMmaHuu. B cnydyae npuobpererus MCI cTOMMOCTD IIJIaTH 3a
noctym B iHTepHeT OyneT cBefeHa K MUHUMYyMy. TakuM 06pa3oM, He3aBUCHMO OT TOT0, KaKOK
acrekT paccMaTpuBaetcs, npuobperenue Cisco MCI siBngercs Hen3beKHbIM BeiOopom! ! !

00 Oguako npuobperenne MCI komnanue# Cisco 6b110 TPYOHBIM. KpyIIHEIE U MEJIKHME aKIHOHEPH
MCI ouens pa3bpocansl. KpynHenmmi akiimonep BiageeT nuilb 6,5% akuuii. Ecu Cisco xoger
IIOJIyYUTh KOHTPOJIBHEIN ITaKeT aKIUi UIN faXKe IPUBATU3UPOBATh €ro, OHA OOJIXKHA MHOTO paboTaTh.
[Totomy uto y Cisco TOke MHOTO KOHKYPEHTOB!

00 IMomumo AOL Alliance, ecTs ellle TeJIEKOMMYHUKAIMOHHbIM TUranT AT&T, KOTOpPHIM TakXkKe
3anHTepecoBaH B MCI! ! !

00 AOL pe#icTBuTeNbHO BenukoieneH. OH cBs3ancs ¢ 6onee yeM JI0KUHON TeIeKOMMYHUKAIIMOHHBIX
KOMIIaHUM, TakuX Kak sprint, ANS, BBN u T. 1., 4ToOH BMecTe mo6opoThcst 3a MCI!

00 ITo cpaBHeHUIO ¢ TpeMs gepkaBaMu Llyicko — crabeiitnas!

00 XM, xynuraH, Mbl He B3si1 Opata, BepHO? Briocnmenctsuu Nicholas Group 3asiBuina, 4To
o0benunuTCS ¢ Cisco gnst mpuobperenuss MCI.

00 CoBokymnHas peiHOYHas cTouMocTh Nicholas Group u Cisco npubnuxaercs Kk 100 munnunapgaM
nosnapos CIIA, gaxe o AT&T! Uto kacaetcss AOL, xe-xe, Bce B CyMMe MakcuMyM 60 Munnuapnos!
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