[Tpu npemeigymux npuodpeteHusx Yen Mo Bcerpa nmpocus Mo Hio OIleHUTh CTOUMOCTh KOMITaHUH.
BhIJI0 YCTAHOBIEHO, YTO OLIEHKUM MHBECTUIIMOHHEIX KOHCYJIbTAHTOB OBIJIM CXOXKUMHU [0 TOTO, Kak YeH
Mo cornacuicst KynuTh 3T KOMIIaHUMU.

«bpat Mo, olLleHKa CTOMMOCTH 3aBepIlIeHa.

‘Iepe3 HEKOTOpOe BpeMsd pa3daliCsa rojiocC Mo Hmwo, v Ha pa60qu CTOJIe KOMIIEIOTEPaA Cpa3y XKe
BBICKOYHMIIA TPHU OJEHOYHEIX OTYETA.

BrumartenpHO u3yuus oTyeT Mo Hy, a 3aTeM oTuer, nepeganHblii Y:kao MuneMm, UeH Mo KUBHYII.
OueHKa, faHHAs MHBECTULMOHHBIM KOHCY/IbTaHTOM, Oblyia Ha 20% HuXe, yeM y Mo Hio.

Ho aTto Toxke HopManbHO. Mo Hio M0oXKeT BTopraThcsi B 6a3bl JTaHHBIX 3TUX KOMIIAHUN U UMETH CaMyI0
TIOJIHY10 MHGOPMAaNUIO AJIS OLeHKHU. Te, KTO MHBECTUPYET B OTAEJ CIUSHUM U MOTJIOUEHUN, MOTYT
IefaTh OLEHKM TOJIBKO Ha OCHOBE OTYETOB IaHHBIX, OIy0IMKOBAaHHEIX KOMIIaHUEH.

B cnydae HepaBHOU HHGOPMAaLUY OllEHKA He COBCEM OfMHAKOBAs, 4YTO HOpMabHO. Ho ogHO
HEM3MEHHO, TO eCTh IIOTeHIIMa/l KOMIIAHWUH, U OLEHKHU BCe MOJIOKUTEJIbHEIE.

[TormoxkuB B pyKy oTdeT 00 oleHke, YsHb Mo HaOpan HoMmep TenmedoHa Uxkao Muns: «CormacHo
Ballleii oreHKe, Mbl IpuobpeteM Cunsst Pagyra ®apmacsiotukan (Blue Rainbow Pharmaceuticals)
KOMMNaHuM LI39HX9».

«$1 3aKOHYMII YUTATh OTYET 00 OlleHKe TaK OBICTPO, YTO Ykao MUHBL He MOT HU CMESIThCS, HU
nakaTh. Ee mepenHss HOra TOJIBKO YTO YIIJIa, ¥ TEepb OHA TOJIBKO YTO BEPHYJIACh B 0QUC, KOraa
nno3Bouun Yen Mo.

"3T0 3aBepIeHo." — cka3zan Yen Mo.

«Hy, Temepsb s mockInaw KOro-HuOyab, YTOOB CBI3aThCS C ABYMST KOMIIAHUSIMU, YTOOB 00CYIUTD
npuobpeTenue». [ToBecuB TpyOKy, YeH Mo mopoIen K KHUXKHOU MOJTKE U B3517T HECKOJIBKO KHUT,
MOJT4a I'IAOS Ha HUX.

VIHTepHeT eCTPUT COOBIIEHUSIMU O COCTOSHUY TIpefl MpofaxK MOOUITbHEIX TeIe(OHOB YETHIPEX
KoMmnaHuu. Ha nepBoM MecTe pa3nuyHas CTaTUCTUKA. Bpems nosiBnsercs B HTepHeTe.

Ha priake Kutas npogaxu Apple HemHoro nyuine, yeMm y China Micro. Yepurid puc Rice 3aHuMaet
TpeThe MECTO, a IPofjaxu Samsung Ha pelHKe KuTasg HaX0oOsaTCSa B CaMOM HU3Y.

Ceiiuac B Kutae mionu, mosbs3yonecss MOOUIbHEIME TelleoHaMu Samsung, yKe CYUTaiTCs
penKuMU XKUBOTHEIMU. OHAKO IpefnpofaxkHas CUTyalusd Samsung Ha MeXXAyHapOgHOM pHIHKE
myuute, 4eM y China Micro, goronstomero Apple. Ha aToT pa3 Apple — peBoJOLIIOHHAS MOJEIH C
IIOYTH UeanbHBIMU QYHKIUAMU. ENVHCTBEHHEBIN HEJOCTATOK B TOM, YTO Apple He MOXeT
WICII0JIH30BaTh YMHEIX IIOMOIITHUKOB.

Bce Touku mocTyIa 00CIyKUBAIOTCS HECKOIBKUMU KoMIaHusIMU. C mob6aBIeHUEM HEPSIIUIUBHIX
HOBOCTelM HUKOMY HeT Jefla 0 MapIIupylollell MypaBbiHOM KoMnanuu. Ho Korga Bce CMOTPST Ha
HECKOJIbKO KOMITaHUM, MaplInupyolnas Koprnopaiusa Ant, 3aBepiuuia npuobpeTeHne AByX
(dhapManeBTUYeCKUX KOMIIAHUYN U CIIOKOMHO CTynusa B chepy MEOUIIMHEL.

«3JTO0 He 3aHAJI0 MHOTO BpeMeHU. [[eicTBHe ObIJI0 0YeHb OBICTPHIM».

Yen Mo u UYkao MuH HallpaBUNIUCH K KOH(PEPEHI[-3a/Iy KOMIIaHUH.



«3JTH fBe dapMalleBTUYECKHe KOMIIAaHUY M3-3a TOT'0, YTO HOBBIE JIEKAPCTBA He OBIIM YCIEITHO
pa3paboTaHbl, CTOSAT OOBIIUX AEHET, a OU3HEC Y HUX MMOCPEACTBEHHBIN. [IpUOLITN HE BEICOKUE,
TI09TOMY aKIIMOHEPHl XOJIJUHTa 3a HUMU YKe JaBHO XOTeNId OTIIYCTUThL. — CcKa3a Yxkao MuHb.

LleHa MOKYNKH, KOTOPYIO OHM Ha3BajH, OblJIa OUeHb Pa3yMHOM, 1 OCHOBHBEIM aKIIMOHEPAM, CTOSIINM
3a Hel, Takxke TpeOOBaINCh CPENCTBA A7 PaOOTHI, TO3TOMY IIPOIECC MPHOOPEeTEeHUS He CUIIBHO
II0CTpaall.

Kak TONIbKO OHM BOIIIJIKA B KOH(i)epeHH-SaJ'I KOMIIaHUH, JIIOOKW, CUAOEBIINE 3a CTOJIOM [OJIs II€EPEeroBOpPOB,
TYyT K€ BCTAJIH.

«Capurecs, 9T0 mpeacenaTenb Komnanuy Yen Mo». Ykao MuHBb 3ar0BOPHUII ITOCJIe TOTO, KaK OHU 00a
OBLIM TOTOBHI.

Korpga Bce yBumenu Yen Mo, oHu OBITM CJleTKa B3BOJTHOBaHbL. OHU 3HAIOT, UTO 3TO IIOXOMHAS
MypaBbUHas KOMIIaHHUS, HO IIpeficenaTesib, KOTOPHIM TOIBKO CIIBIIIAJ O HEW, TaK MOJIOA.

«IIpencenaTenb, OHU SIBISIOTCSA TTaBHEIMU PYKOBOOUTENISIMH yIIPaBlIe€HUYECKUX HCCIIef0BaTeIbCKIX
rpynn AByX KoMmaHui, 3To Xoy OnsH, pykoBogutens Jangho, a aTo Tan IOH, pykKoBOgUTENb
(dbapmareBTUYECKOM KoMnanuu Lanhong».

Yka0 MuHb Hayal 3HAKOMUTH KJIFOUEBHIX COTPYIHUKOB [ABYX KoMIlaHu ¢ Yen Mo.
"TIpuset! [Jo6po moxkamoBaTh B OosbIIyio ceMbio Marching Ant Company». — cka3an Yen Mo.

Xoy FOnsiH mocmoTpen Ha Yaub Mo, ero ri1a3a Konebanuch, OH 3aMOJT4all U BHITJISIAEN HEMHOTO
BCTPEBOKEHHBIM.

[TpucoenuHeHUE K MOXOMHON MypPaBbUHOM KOMITQHUY NENCTBUTEILHO 0Y€Hb PAIOCTHOE COOLITHE, HO
ero 0osblile BOIHYyeT paboTa UX COTPYIHUKOB. B KOHIIE KOHIIOB, ¥ HAX Y BCEX €CTh CEMbS, KOTOPYIO
HY2KHO cofiepKaThb. be3paboTulia B Hallle BpeMsI — 3TO HeXOpOIIIo.

«Menenxep Xoy, BH B nopAaake?» Yen Mo 3ameTun cTpaHHOCTh X0y FOnsgHa.
«IIpemcemaTens, 3TO»
"Heuero cka3aTth." — cka3an YeH Mo.

— Ilpencenmartens, y MeHs €CTh OfHa Belb. Xoy FOnsH pemmn: «Hammu nBe KOMIaHUU 0ObEOUHSITCS B
OynyueM? BynyT i yBOJIbHEHUS ?»

Yen Mo obpaTun cBoe BHUMaHue Ha YKao MUHb.

«CnusHue Hen30exXHO, HO OHO He COJIbeTCsI BHe3anmHo. CHavana 00beIuHSITCS UCCIeloBaTeIbCKIe
TPYIIIH IBYX KOMITQHUM, & CUJIbHEIE CTOPOHHI IBYX KOMITaHu# OyAyT 00beOUHEHH! [JIs pa3paboTKu
HOBBIX JIeKapcTB. CusiHMe PYKOBOACTBA MOTPeOyeT BpeMeHU. ITO 3aBUCUT OT 3G (HEKTUBHOCTH
Ou3Heca Balllell KOMIIaHWY B CJIEYIOIIK TePHOj] BPEMEHHU.

Komnanust 06s13aTebHO OYOEeT pacTH, ¥, BO3SMOXKHO, ei TaKxXKe MPUAeTCS HaHUMAaTh 00JIblile
COTPYTHUKOB. Ecnu B 3TOT mmepuof OymyT COTPYAHUKH, ¥ KOTOPHIX €CTh TPYIIH /I BETeTapHaHCKOT0
TTUTAHUS, MBI TaKXKe YBOJIMM KOMITaHUI0. He HykHO OBITH 00peMEeHUTETbHBIM. ECTH BBl MHOTO
paboTaeTe, BaM He HYXKHO OECIIOKOUTHCS O TOM, YTO BAC YBOJIST».

KoMmaHus TOJIBKO YTO ObI/Ia HpHOGpeTeHa, 1 COTPYOHUKH BHU3IY B [IaHUKE. Ecnu YBOJIbHEHUA HOCAT



CIIy4YaiHbIA XapaKTep, y KOMIIaHUH MOTYT BO3HUKHYTh IPO0JIeMEl. Bce MOTYT TOIBKO yIepPXKUBATh
cepplia omel B MepByio oyepenb. Eciu ecTh KaKOU-TO HEHYKHBEIN TIePCOHA, OHa He TPOTUB €T0
YBOJIUTE.

“ITorsamn."
Xoy HOngH cyacTINBO KUBHYJI, U KOTAA OH yCIBIIIA 0TBET YKao MuHs, ero cepale yCIOKOUIIOCE.

«BbI — mepBasi JOYEPHSIST KOMITaHUS, HaXOMASIIasCs B IIOTHOM COOCTBEHHOCTH, ¥ ITEPBOIIPOXOIEI] IS
KOMITaHUM, KOTOpas BOMAET B KOMIIAHUIO MapIIUPYIOIINX MypaBheB. [[Be KOMIIaHUU TeNeph OJHa
CeMbsI, ¥ S HaJlel0Ch, UTO Bl OyIeTe UCKPeHHe COTPYIHUYATh». YKao MUH 3aKOHYHUII TOBOPUTE U
ImocMoTpen Ha YsHe Mo.

«41 He Oyoy MHOT'0O TOBOPUTH O [PYTUX BelllaX. f mociyinao apaHxkupoBKy Yxkao Muns. Kto u3 Bac
BO3IJIaBJIsIeT UCCIIef0BaTENIbCKYI0 I'PYIIy KOMIIaHUM? — crpocun Yex Mo.

Kak TonbKO ero cioBa yIliaau, OOWH BJIEBO, a npyroﬁ BIIPaBO, BCTAJIX Ba Y€JIOBEKa.

«IIpencematens, 1 Croit MUHBIISH, T'1aBa HOBOM HMCCIEN0BATEIbCKOM IPyIIEl Sunward 1o
HapKOTHKaM». MyXKuuHa JIeT COPOKa, B 0YKaxX ¥ 0YeHb KPOTKUM, BCTal.

«41 IlTu JIuns, T1aBa uccnenoBaTenbckou rpynnel Lanhong Pharmaceutical». Betan myxunHa et
IATUAECATHU C OeJIbIMU BUCKAMHU.

"Muctep. Cioi MUHIIISH — OOKTOP MEOUIMHEL U3 YHUBEPCUTETa XOMKUHCA, CIelualIu3uPYIOIINUCS
Ha MCCIeI0BaHUSAX HOBLIX JIEKAPCTB B OHKOJNOTHH. [-H 11 JIMHE — HOKTOP I0KHON MEOUIIMHE 1
9KCIIePT B 00/1aCTH TPATULIIMOHHON KUTAaWCKOM MEOUIIMHEI». — CKa3all Ykao MUHE.

"Ara." YeH Mo KuBHYII.

[Tocne BcTpeuu Yen Mo otBen Coou MuHmsHa 1 [y JIuHb Ha 9KCIIepUMEHTAIbHYIO IIJIOLIAKY.
Bowigs B nabopartopuio Yexn Mo, Cioit MunisH [1Iu JIuHb eperasHyIuCh, TOMHbE YIUBIIEHUS.

HukTo U3 HUX He oxumas, 4yTo B YeH Mo ecTh OuoxuMudeckas 1abopaTopusi.
«Y MeHS ecTh (popMyJia 1eKapCTBa, 3TO JIEKapCTBO, KOTOPOE BaM HYXKHO U3Yy4HUTh B CIEOYIOUINN pa3».

Yen Mo nocTaBun Imepen HuMu d)OpMYTIy BCIIOMOT'aTEJIBHOT'O CPEOCTBA OJIsI PA3BUTHUA TPYJIHOfI KIJIIETKH
YyenoBeKa. Briiie IIpuBEeOEeHO TOJIbKO Ha3BaHHUE IIPeIlapaTa, U He TOBOPUTCA O KOHKPETHOM 3(1)(1)8KT8.

«BBI 3HaeTe, 4TO 9TO Takoe. JlekapcTBO? — cupocun Yed Mo.

«COK JICThEB ajI09 Bepa, SHOTepa, Inanden, uiaHr-uaanr», — [ JIuH IocMOTpesT Ha Ha3BaHHUs
JIeKapCTB mepen co6oi, TTORHST OPOBY ¥ HEYBEPEHHO CKa3aj: «JTO MAcJo [/ YBeTUYEHUs IPyau
II0X02Ke. JTO JIEKAPCTBO [T YBEINUYEHHUS TPYIHU?

"Mucrtep. Illu geliCTBUTENHHO AOKTOP KUTACKOXA MEOUIMHEBI».
Yen Mo B3s1JT MOJIOYHO-0€J10€ JIeKAapCTBO U3 MPOOKMPKHU Ha CTOJIe U mocTaBun nepen [lu JIuneMm.

«Korga MHe Heuero fenaTh, S UHOTOA YMTal0 MeIUIMHCKHAE KHUTHU. [IpounTaB 0oJbllle METUIIMHCKUX
KHHUT, S Halllesl 9Ty GopMyIy jekapcTBa. Ho y MeHs HeT KITMHUYEeCKOTr0 OIbITa, ¥ MHE HYKHa Ballla
KOMaH/Ia, YTOOBI TOMOYb MHE HUCCJIeIOBATh U YIYYIIUTh 3TO JIEKAaPCTBOY.



Yen Mo mocTaBusl KOHKPETHEIE JaHHbBIE 0 GOpMYyJIe JIEKApCTBA Mepefl OBYMS.

«IIpencenaTenb, BbI 0OBIYHO W3y4aeTe MperapaThl i YBeIU4eHUs IPyOu B OMUHOYECTBE B
nabopaTtopuu?» «Croit MunmsH u Iy JIuHb IeperisHyIuCh ¥ CTPAaHHO ToCcMOTpenu Ha YaHb Mo.

Yen Mo gepHyJ yTOJIKOM PTa U HEJIOBKO KOCHYJICA HOCa: «9TO MPOCTO Kanpui. Mou MeguluHCKHIE
MTO3HAHUS OTPAaHNYMUBAIOTCS HEKOTOPHIMU TEOPETUYECKUMHU BelllaMy, a He IIPaKTUKOM. f mpouyuTtan
BCe KHUTH 110 ()apMaKOJIOTUH, MEOUIIMHCKON XUMUH, (apMaKOJ0THYecKoMy aHanu3y, « COOpHUK
Martepuu Meguku» U «CHHOIICUC 30JI0TOY IajaTh».

YeHn Mo He MOXKET CKa3aTh, YTO OH €CTh B €T0 T0JIOBE. ITU GOPMYJIHI ObITH U3BATH U3 HET0. Mory
TOJIKO CKa3aTh, YTO MHE HHTEPECHO UX [IelaTh.

«Ecnu 9T0 1eKapCTBO OKaXXeTCs YCIEIIHbIM, OHO MOXKET IIPUHECTH M0JIb3y ThICSYaM KEHIINH.
Kakne. «Crou MUHIIISH pacCMeSCs.

«Camoe ri1aBHOE — 3apabaTeIBaTh IeHbI'H. «I9HE MO He MOT HU CMeSIThCSI, HY TIJIaKaTh.

«Ecnu 9T0 3e/1be OKaXkKeTCs YCIEIIHbIM, OHO IeHCTBUTEIHFHO MOXKET IIPUHECTU MHOTO0 feHer. [ToToM
OymeM “3ydaTh U COBEPIIEHCTBOBATh, U MOTYT OBITh HeoxkuaaHHble ycmexu. «IIu JIuHbp HeKOTOpoe
BpeMs Kojiebascs 1 KUBHYIL.

«Torma 6ecrioKOUTECH, S MO0 KOro-HUOYIb B Ballly 1abopaToOpuIo 3a JIEKAPCTBOM OT 3THX
MaTepHasoB». Bb opraHu3yeTe MepCcoHa A YIy4IleH:s, U Pe3yIbTaThl KIMHUYECKUX UCIBITAHUN
OyayT momoxkeHH MHe. He II03BOJIsAH#TEe YeTBEPTOMY Y€IOBEKY Y3HATh 9TOT PELIETIT».

Yen Mo He man uM GOpMYIy 3€eJibs UCKYCCTBEHHOT'0 Pa3MHOXKEHHUS YesioBeKa. Temepb He TOPOIUTECH
Y BBIHBTE CJIMIIKOM MHOTO 3a OfKH pa3. OHU He [OIKHBEL JyMaTh, YTO OH Yy OBHIIE.

[Tocne Toro, KaK ero orocnany, Yed Mo BepHYJICS B CBOM OQUC U ITPOJOIKHUII CBOIO Kaphepy.
B 3TOT mepuop 0OH He BHUKAJ B TEXHOJIOTHIO, ITPOCTO XOTEJI CKOHIIEHTPUPOBATHCS Ha BHIIIOTHEHUU

3agaHus Ha 1000, ocTaBUB TOJILKO IIOCJIEOHUE CUJIHI.
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